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We described in our last number the development of banking 
business in this country as far as this was shown by the increase 
in the capital and reserve funds of those banks which publish 
their accounts. It now remains to complete this analysis of 
the position of the Banking Institutions of the country by 
stating the alterations which have taken place among the offices 
of the different banks. We have now carried this survey on 
for five consecutive years, on the same principle.* It enables an 
idea to be formed of the progress of the business which is of 
considerable interest. 

It would appear from it in the first place that the effects of 
the banking troubles of the year 1878, have now completely 
passed away. The increase in the capital and reserve funds of 
the banks in 1880 was much larger, as we mentioned in our last 
number, than any we have had occasion to record, being more 
than £3,000,000 in 1880 as against £1,300,000 in 1879. This - 
increase is in a large degree attributable to the re-arrangements 
of capital which took place on these banks availing themselves 
of the permission to form themselves into limited companies 
afforded by the Act of 1879. The net increase in the number 
of offices has not followed exactly the same proportion as the 
increase in the capital and reserves, being 28 in 1880, as com- 
pared with 41 in 1879. Last year, we had occasion to notice 
that the increase was principally in Scotland, the part of the 
country where the multiplication of offices had previously 





“2  * See Bankers’ Magazine, January, 1877, 1878, 1879, 1088. 
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reached, apparently, if it had not indeed already exceeded, the ex- 
treme limits which were desirable. This year, on balance, there 
is but an increase of one office in Scotland, and the increase 
which has taken place is principally in England and Wales. 

We shall commence this portion of the survey, as previously, 
with a reference to the banks which have augmented the number 
of their offices during 1880. If we omit from the comparison 
ten private provincial banks which have added to the number 
of their offices in 1880 against nine which made a similar 
increase in 1879, the increase in the number of branch offices in 
England and Wales took place among twenty-six banks in that 
country, among eight in Scotland, and three in Ireland. Com- 
paring these figures with those for the year and the years before 
as far back as 1876, the details are as follows :— 


NuMBER oF Jornt-stocK BANKs WHICH INCREASED THEIR OFFICES, 


1876. 1877. 1878. 1879. 1880. 

Banks in England and Wales :— 
Metropolitan banks .......... coccovee «6D _ 
Metropolitan and provincialbanks 3 2 7 3 3 
Provincial banks ...ccccorereeee 25 80 24 $12 21 


_  - % 


Totalin England and Wales ...... 31 932 31 15 «26 


Banks in Scotland ...cecccsssssessee 8 9 10 9 8 
Banks in Ireland ......ccccosssvsessee 7 7 8 4 3 


Total we 46 48 49 28 37 


A comparison between the number of banks which showed 
increase in their capitals and reserve funds is interesting. It 
appears that in 1880, as in former years, an increase in the 
capital and reserve funds took place among many more banks 
than an increase in the number of offices. The comparison is 
stated below :— 


NuMBER OF JOINT-STOCK BANKS WHICH INCREASED THEIR CAPITAL AND 
RESERVE Founps, 


1876, 1877. 1878. 1879. 1880. 
Banks in England and Wales :— 
Metropolitan banks ..........esc00008 7 7 7 7 & 








Metropolitan and provincial banks 6 7 7 8 7 
Provincial banks COS Seteeseseesesosoes 73 64 58 73 73 
Total in England and Wales ..... - 86 79 72 88 91 
Banks in the Isle of Man ......... 2 1 2 2 1 
‘Banks in Scotland .........0008... 4 8 7 4 2 
Banks in Ireland ......ceccssseesesee oe 7 3 5 4 

Total svn 98 95 84 99 98 
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The principal alterations which took place during 1880 are 
as follows :—In the city the International Bank of London, 
Limited, has taken the place of the International Bank of 
Hamburg and London, Limited. The City Bank has opened 
an office in Great Eastern Street. In the suburbs of the 
metropolis the London and South Western Bank has opened 
in Bermondsey (159, Old Kent Road), in Harrow Road and 
Turnham Green. 

The general record is as follows :—68 new bank offices have 
been opened in England and Wales in 1880, as against 87 in 
1879, but 34 of the 68 represent offices opened by banks in 
place of other banks which have ceased to exist, 34 offices having 
been closed ; 13 have been opened in Scotland and 12 closed, as 
against 51 opened and 14 closed in 1879; 3 have been opened 
in Ireland and 10 closed, as against 6 opened in 1878. The 
whole result is, that 84 new offices have been opened in the 
United Kingdom in 1880, and 56 closed, a total net increase of 
28 new offices hence has to be recorded. Of the 84 new offices 
opened, 25 were in places in which no banking office existed 
before. 

The number of the places in which no bank offices had existed 
before are as follows for the last four years. It appears from 
this statement that between the year 1877 and 1880, 132 places in 
which no bank had previously existed had offices opened in them. 
NuMBER OF PLACES IN WHICH Bank OFFICES WERE OPENED IN 1877, 

1878, 1879, anp 1880, IN wHICH No BANK HAD PREVIOUSLY EXISTED, 


1877. 1878, 1879. 1880. 


In Englandand Wales .. 36 21 9 18 
In Scotlard ... 2H eee 8 1 5 4 
In Ireland ... me ae 23 3 1 3 

67 2 15 25 


Judging from these figures, and from the known character of 
the business, it would not appear probable that the future develop- 
ment of banking in this country is likely to take the direction 
of any very considerable increase in the number of offices 
opened. An analysis of the figures shows that beyond the 
25 places mentioned above, there were only three new offices 
opened in the United Kingdom in 1880. It is on the whole 
probably desirable that this slow development in the number of 
offices opened should take place. There exists at present quite a 
sufficient number of banks in the country to maintain a healthy 
rivalry between each other, and to bring the advantages of 
banking accommodation within a reasonable distance of every 
member of the community who requires it. Todo more than 
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this would be no advantage. The expense of keeping up small 
banking offices is very considerable. It means a considerable 
deduction from the profits of the business, and hence is in one 
way or another a loss to the public. 

The increase in the capitals and reserve funds of the banks, 
the details of which were given in our last number, is a far 
more satisfactory thing, as affirming the promise of solid and 
substantial business. Yet even in this matter caution must be 
observed, lest the having large amounts of capital to deal with 
should lead those charged with the administration of banks into 
speculative and unsafe business, in order to find an outlet for 
the employment of the funds committed to their charge. A 
proper balance between the paid-up capital employed and that 
provided by the deposits of the customers is essential to the 
suitable conduct of the business. Instances are known to have 
occurred in which the having large funds to deal with has led 
to a departure from the proper rules of caution. 

A slight improvement in affairs has taken place in 1880; and 
we may reasonably hope that the depression which hus so long 
weighed on our trade is now working off, and that a further 
advance may be experienced this year. It will be a desirable 
thing if the reserve funds of the banks receive a considerable 
increase from this. If a commencement were made from this 
source of reserve funds, to stand against the further liability 
among the limited banks, this would doubtless be followed by 
a yery considerable rise in the price of their shares. The high 
price which Bank of England Stock has held during many years 
past is a sufficient proof of this. It is probable that a very 
small reserve, comparatively speaking, would be sufficient, 
in the opinion of the public to meet the needs of the case. 
And under these circumstances we might expect to see the 
value of the shares in banks rise to, and be maintained at a 
higher level than they have yet attained. 

The details of the changes which have taken place among the 
banking offices of the country follow :— 


List or New Banks AND BRANCHES OPENED In 1880, 
ENGLAND AND WALES. 


METROPOLITAN, 


Name of Bank: Where situate. 
Messrs, Cohn Maurice and Co. ... eee -. 22, Threadneedle Street, 
E.C 


Grant, Maurice... oes sea ate oe Moorgate Street, E.C. 
2 ‘o « on ax -»» 60, Lancaster Gate, Hydo 
? : jy ty 
Park 
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Name of — 
Holt, Vesey, W., and Co. . 
City Bank 


Where situate, 
ww» 17, Whitehall Place,S.W. 
. Great Eastern Street 


Commercial Union ‘Bank, “Limited (previously 


existing but not mentioned) eee 


. Talbot Court, E.C. 


Industrial Bank, Limited (previously ‘existing 


but not mentioned) 


*International Bank of London, Limited 


. 26, Finsbury Place, B.C. 
‘ 113, Cannon Street, E.C. 


SUBURBAN. 


London and South Western Bank, Limited 
” .»» Harrow Road 
9 «» Turnham Green 


” ” ” ” 
”? ”? ” ” 


.. Bermondsey 


PROVINCIAL. 


Messrs. Hall, Bevan, West and Hall (Brighton) Preston 
Messrs. Mills, a Bawtree and Co, (Col- 


chester) . 


. Clacton-on-Sea 


Messrs. Wakefield, “Crewdson and Co. (Kendal) ) Coniston 


Messrs. Samuel Smith and Co. (Derby)... 
Messrs. Fordham and Co, (Royston) .. 
Messrs. Thomas Ashby and Co, (Staines) 
Messrs. Eaton, Cayley and Co, (Stamford) 


() Newark-on-Trent 
. Cambridge (Saturdays) 
. Woking (Tues. and Fri.) 
.. Peterborough 


Messrs. Willyams, Treffry and Co. (St. Austell) Fowey nee 
Messrs. Bain, Field, Hitchins and Co. ... Redru 


Bank of Westmoreland 


Birmingham Banking Company wn 


”» ” ” eee 
” ” ” 
” ” ” 
” ” a eee 
” ” ” 
”» ” ” 
” ” ” 


” ” ” eee 


Bristol and West of England Bank, Limited ... 


eal mae 


and monthly cattle 
market) 
. Sedbergh 
is Stourbridge 


{ Grampound Road (Tues. 


toe Alcester 
eee Brierley Hiil 


Bromsgrove 


nea Chipping Norton 


Henley 


« (2) J Kidderminster 


Moreton-in-Marsh 


iia Redditch 
ee Shipston-on-Stour 





Stourport 
Stratford-on-Avon 
Worcester 
Charlesbury 
Exeter 


Cumberland Union Banking Company, Limited Allendale Town (sub- 


Huddersfield Banking Company ... 


Branch) 


eee .»» Birstal (sub-Branch) 





* Takes the place of the International Bank of Hamburg and London, 


Limited. 
a Late Messrs. Godfrey and Riddell. 


2) Late Stourbridge, Kidderminster Banking Company. 
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Name of Bank. 
Lancashire and Yorkshire Bank, Limited 


Lloyds Banking Company, Limited 
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Where situate. 

» Great Harwood (sub- 
Branch) 

. Welshpool 


London and County Banking Company, Limited Beckenham 
London and Provincial Bank, a coe 


National Bank ‘of Wales 


... Aberdare 
. Teddington 


. Mountain Ash 
. Liwynpia 


-. Treorky 
. Ebbw Vale 


National Provincial Bank of England, ‘Limited Redcar 
North Eastern Banking Company, Limited .. 
« Hebburn (sub-Branch) 


Oldham Joint Stock Bank, Limited 


Sheffield Banking Company oes 


West Riding Union Banking Company 


ese 


Worcester City and County Banking Company 


Limited . 


York City and County Bank... 


” ” 
” ” 
” ”? 


” 3? ” 
Craven Bank, Limited 


” ” 


Bank of Oldham, Limited |. 
List oy Banks AND Brancues Ciosep 1n 1880. 

ENGLAND AND WALEs. 
METROPOLITAN. 


Messrs. James Barber, Son & Co. 
Messrs. G. and A. Worms... 


. Felton (sub-Branch) 


. Oldham 
». Clay Cross (Mon. and 
Sat.) 


. Birstall 


~ eens 
- Doncaster 


. Crowle 


ee. Winterton 


- (3) 7 








. Sherborne (Wed.) 
. Cawood (Fri.) 


Skipton-in-Craven 


Settle 
Keighley 
Ilkley 
Bradford 
Burnley 
Clitheroe 
Colne 


.». Barnoldswick 
.» Bentham 

«»» Crosshills 

(4) Gisburne 


.. Haworth 


(5) Long Preston 


Nelson 


(6) Padiham 


. Silsden 


-» Oldham 


-+» 126, Leadenhall Street, E.C. 
.. 1, Austin Friars, E.C. 





(3) Same business as Birkbeck, Robinson & Co- 
(4) Same business as Birkbeck, Robinson & Co, 
(5) Same business as Birkbeck, Robinson & Co. 
(6) Same business as Birkbeck, Robinson & Co. 
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SUBURBAN. 
Name of Bank. Where situate. 
West London Commercial Bank, Limited Battersea Square, 8.W. 


PROVINCIAL. 


Huddleston and Co. oe vee ... Bury St. Edmund’s 
«« Mildenhall 


Messrs. Harrison and Co. mi io ««. Knaresborough 
oe = ms net eee -« Harrogate 
we a a ie ne «. Ripon 

Messrs. Clymo, Trefiry and Co. ... -»» Camelford 

R. D. Miller is seh ee ««» Manchester 


W. Connor ... ove coe vee .»» Manchester 
Messrs. Godfray and Riddell ... ... Newark-on-Trent 
Reis and Co, a ee ... Liverpool 
Stourbridge and Kidderminster Banking 
Company... s+ so ee see Stourbridge 


aes ... Alcester 
. ; js soe ... Brierley Hill 
” ” ” woe +e. Bromsgrove 
” ” » ue -»» Chipping Norton 
”» ” ” eee eee Henley 
” ” 9 oe «»» Kidderminster 
” ” ” abe .»» Moreton-in-Marsh 
” ” ” eee is Redditch 
” ” 9 one .«» Shipston-on-Stour 
” ” ” pees «o. Stourport 
” ” ” ooo +s. Stratford-on-Avon 
” ” ” eee eee Worcester 


ai es ie ses .«. Charlesbury 
Halifax Commercial Banking Company, 
Limited ... See ees coe ... Cleckheaton 
Manchester and County Bank, Limited... Exchange, Manchester 
Midland Banking Company, Limited ... Presteign 
National Bank of Wales, Limited -«. Aberdare 
North and South Wales Bank ... _—_... Cattle Market (Liverpool) 
Nottingham Joint Stock Bank, Limited... Grantham 
¥orkshire Banking Company, Limited... Bentham 
SUMMARY, 1880. 
1 New Bank opened in London 
1 New Bank Office opened in London 
6 New Banks previously existing but not mentioned in list 
3 New Suburban Bank Office opened in London 
1 New Private Provincial Bank previously existing but not mentioned 
2 New Branch Offices previously existing but not mentioned 
3 New Provincial Banks opened 
51 New Branch Offices opened by Provincial Banks 


68 


34 Deduct Offices opened by Banks in place of other. Banks which 
have ceased to exist, and Offices closed 


34 New Bank Offices opened in England and Wales 
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ScoTLAND. 
Name of Bank. Where situate. 


Banks opened. 


Bank of Scotland ... sos ove wo» Tain 

British Linen Company Bank ... ee Glasgow (St. George’s Cross) 
” 9 7 pa “a .. Glasgow (Union-street) 
” ” es ie - Kilbirnie 

Caledonian Banking Company ... «» Garmouth 

9 99 ae eee eee Glen Urquhart 
Clydesdale Banking Company ... « Glasgow (Hillhead) 

“ s 9 von «+» South Queensferry (Sub. Hr.) 
National Bank of Scotland vee +» Glasgow (St. Enoch’s-square) 
North of Scotland Banking wey ee Ferryfort 
Royal Bank of Scotland... —... . Greenlaw 

see ». Glasgow (Govan) 
Union Bank of Scotland .. ... .»» Inverness 
13 New Branch Offices opened ; 12 closed in Scotland. 


Banks closed. 


British Linen Company Bank ... ..» Bonar Bridge 

a a me van -«» Dornoch 

ne - ” seo .-» Fortrose 

a ‘a i ow .. Lairg 
Clydesdale Banking Company ... ... Bathgate 

me a ra se «-» Dalmellington 
National Bank of Scotland i .». Bridge of Allan 

- ‘a " ove --» Tobermory 
North of Scotland Banking Company ... Burghear 
Royal Bank of Scotland ... ees --- Tillicoultry 
Union Bank of Scotland ... a -»» Montrose 

‘ = a 6 ais -. Neilston 


IRELAND. 


Banks opened. 


Munster Bank, Limited ... or +. Borrisokane 

National Bank... ove .. Curragh Camp 

Northern Banking Company re . St. Johnston 
3 New Branch Offices opened i in Ireland. 
10 Offices closed in Ireland. 


Banks closed. 


Belfast Banking Company ... Derry 
” ” ” eos eee Middleton 
” ” ” «> Moorfields 
Hibernian Bank ... we ea ee» Claremorris 
” ” oe : ... Kiltimagh 
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Name of Bank, Where situate, 
Banks closed —(continued). 


National Bank _.. a wee --- Balla 
Northern Banking Company “ee .-- Keadue 
Ulster Banking Company... ave ... Finea 


” 
” 


” ” soe ... Kilgolagh 
” ” soe ... Waterside 


Toran Summary, 1880. 


* Increase in Bank Offices in England and Wales 
— = Scotland 


35 
7 Diminution of Bank Offices in Ireland 
28 Increase in number of Bank Offices in 1880 in Great Britain 
and Ireland 


Opened. Closed. 
Bank Offices opened, England and Wales 68 
closed, me a 34 
opened, Scotland eee 13 
closed, re 12 
opened, Ireland ao 
closed, re = 10 


—_— 


56 


Balance Increase 


New Bank Offices opened in Towns where no such 


accommodation previously existed— 
In England and Wales 
» scotland ... coe 
» Ireland ... eee 


Total ... “ 25 


COMPARATIVE STATEMENT FOR THE YEARS 1876—1880. 
1876. . 1878. 1879. 1880. 


New Bank Offices opened in London .., 5 7 2 2 
New Suburban Bank Offices opened 
in London ... soe 
Private Provincial not previously i in list 
New Provincial Banking Companies ... 
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Comparative Statement—(continued). 


1876. 1877. 1878. 1879. 


Brought forward soe oo. J 6 12 12 
Private Provincial Banks previously 
existing but not mentioned... soe ees wen 
New Branch Offices opened by Pro- 
vincial Banks, being the balance 
between Offices opened and closed... 69 
Deduct diminution between number 
of Offices opened and closed in the 
provinces, 1879 oes eos eee te 
New Bank Offices opened in England — 
and Wales... wae ees ww. ©65 
New Bank Offices opened in Scotland 20 
New Bank Offices opened in [reland... 18 
Increase in Bank Offices opened in 1876, 
1878 ... see eee “et w. 103 
Bank Offices closed in Scotland, 1878... ... 
” rot Treland, 1879, and 
1880 
Decrease in number of Bank Offices, 
1878 eee eee eee eee eee ees 


Increase in number of Bank Offices 
1879 and 1880 an : “a 





BANKING PROFITS IN THE SECOND HALF OF 1880. 


Ir was stated in the last issue of this magazine that the second 
half of 1880 would turn out “far more profitable than 1879, 
as the forthcoming accounts will undoubtedly show;” and it 
is our present purpose to prove that that forecast was correct. 
It was then explained how the “ profit margin” between the 
market discount rates and the allowances on deposits had been 
far wider than at the corresponding period—the second half of 
1879 having been a season of very small margins and small 
profits—and that as losses had recently been few and unimportant, 
and as surplus balances had readily been lent to the Stock 
Exchange and elsewhere upon remunerative terms, the result 
could not fail to be advantageous to the banking commu- 
nity, unless indeed their deposit resources had been much more 
materially reduced than was expected to be the case. 
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That this argument was 
below clearly prove :— 
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justified in all particulars, the figures 


EncutsoH Banxinc Net Prorits anp DrvipEnps. 








Lonpon Banks. 


PEINIOE seis. oaicicicicccnedieiniameincie 
Central of London eeoeeeeeereres 
PRMDOHIAL cecvecinaweieceveeinese e's 
London and South Western .... 
London and Westminster ...... 
London Joint Stock....ssseeees 
London and Provincial... ....+++. 
Union of London .eeesseeveeess 


ProvincraL Banks. 


Birmingham Joint Stock* ...... 
Bristol and West of England* .. 
Exchange and Discount ........ 
Lancashire and Yorkshire*...... 
Liverpool Commercial* ........ 
Manchester and County ........ 
Manchester Joint Stock*........ 
National of Liverpool ..... 

North Western® .......csesses 
‘Nottingham Joint Stock® ...... 


| Second half 1879. 


Second 


half 1§80- 





Profits: 


Dividends 
per cent. 
per annum, 


Profits. 


Dividends 
per cent. 
per annum, 





£ 


20,540 
5,533 
28,928 
19,883 
10,919 
149,488 
82,893 
19,609 
90,425 


£428,218 


& 


62,694 
5,154 
4,646 

27,919 

35,244 

54,293 

15,010 
8,778 

29,391 
7,211 





$250,240 








£ 


31,736 
9,001 
42,998 
23,963 
11,206 
196,346 
111,617 
24,774 
103,959 


555,600 
— 


£ 


62,603 
11,988 

6,108 
27,833 
37198 


59,313 | 


14,574 


12,030 | 


38,032 
10,399 


£278,978 








*Yoar’s Profits contrasted. 


As regards the London banks, these figures are assuredly 
most satisfactory. In the majority of instances the dividends are 
increased, the London and Westminster paying an extra 3 percent.; 
and even in those instances where the dividends remain un- 
altered, the profits have expanded. Altogether, the net profits, 
exclusive of balances brought forward, interest, rebate, and all 
such charges, show a growth of little less than £130,000, or 
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30 per cent.; while the dividends are increased in a smaller 
ratio to allow of additions to undivided profits. The few pro- 
vincial bank statements given in the above table have been 
taken indiscriminately, and do not yield such good results 
as the London banks. Yet even in those instances it appears 
that one-half of the dividends have been increased, and that the 
net profits on the average mark an expansion of 11} per cent. 

The dividends of the London discount companies make an 
equally good contrast, the National Discount Company paying 
13 per cent. against 12, the General Credit and Discount Com- 
pany 7 per cent. against 3, and the United Discount Company 
6 per cent. against 5, twelve months ago. 

Although there was little probability of any great reduction in 
the deposits, neither, on the other hand, was there a prospect 
of increase in these important items in the balance-sheets. The 
allowances on deposits being so low, there existed a decided 
and growing temptation to depositors to curtail their idle 
balances, and to employ them in the purchase of securities, 
which were found to be rising so rapidly in market value. 
Hence, though increased business tended to extend current 
accounts, on the other hand there was a diminution going on 
in deposit accounts, which would scarcely be arrested until the 
deposit allowances were raised to a more tempting level. It 
has been for this reason that the following statement records 
some retrogression. 


Lonpon Banxs—DeEposits AND ACCEPTANCES. 






































December 31, 1879. December 31, 1880, 
Deposits. | Acceptances,| Deposits. | Acceptances, 
: £ £ £ | £ 

Alliance ...seeseveeseese| 2,681,060* 530,826 | 2,601,040*, 502,520 
Central of London ......++| 1,007,287 Nil. 1,134,909 | 1,230 
City tosececcceveveceeees| 3,459,317 | 2,215,311 | 4,000,213 | 2,298,751 
Imperial ....sseccesesees| 2,384,489 330,017 | 2,493,111 354,913 
London and South Western | 1,514,571 6,520 | 1,733,395 | 2,118 
London and Westminster ..| 23,565,941 882,900 | 22,162,170 | 648,415 
London Joint Stock ......| 12,871,180*| 2,468,011 | 12,632,651*' 2,186,500 
Union of London ,.....,.| 13,959,087 4,092,529 | 13,241,916 | 3,519,791 
£61,492,932 nem 59,999,404 | 9,514,238 








* Includes other items, 
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Acceptances, likewise, indicate a reduction, and it is, there- 
fore, apparent that it has not been the new resources but the 
wider profit margins on their old resources which have made the 
profit balances for the past half-year so very satisfactory. 


= 
> 


UNITED STATES CURRENCY REPORT. 


From Mr. Jay Knox’s Annual Report to Congress, dated 27th 
November, 1880, we learn that since the 1st November, 1879, fifty- 
seven national banks have been organised, with an aggregate 
capital of $6,374,170, and that $3,662,200 of circulation have been 
issued to them. Three banks have failed, having a total capital of 
$700,000, and these have paid dividends, since failure, to their 
creditors of 65, 80, and 90 per cent. respectively. ‘Ten banks, 
aggregating capital of $1,070,000 and $928,800 of circulation, 
have discontinued business, and one bank, in liquidation, has been 
placed in the hands of a receiver for the purpose of enforcing the 
personal liability of the shareholders. 

The Controller, in this year’s report, devotes a chapter to the 
operations of the banks since resumption of specie payments. The 
starting of this event and the maintenance of these payments was 
looked forward to and watched with much interest; the large 
amount of notes in circulation and its excess over the amount of 
coin in the country, as the time for resuming specie payments drew 
near, created doubts in the minds of many thinkers as to their 
ability to carry out the process, but by the medium of United 
States bonds, the sale of which had been provided for, a solution of 
the difficulty was at hand, as these found ready buyers in the 
European markets, and thereby secured a supply of specie equal 
to the demand. Indeed, the Controller remarks—‘“ The whole 
country has'become so habituated to the use of paper-money that 
the difficulty has been not to provide means for its payment, for 
scarcely a dollar has been demanded, but to supply the people with 
treasury and National Bank notes, which have been almost 
universally preferred.”” The chapter gives not only an outline of 
the transactions of the banks, but covers a wide space in the 


financial position of the country during a very important period of 
its history. 





2 
> 





BANKING IN RELATION TO NATIONAL DEVELOPMENT. 


WE learn from the December number of the Australasian Banking 
Record that Mr. Henry G. Turner, general manager of the Com- 
mercial Bank of Australia, has read a valuable paper before the 
Economy Section of the Melbourne Social Science Congress on 


“Victorian Banking considered in relation to National Develop- 
ment,” 
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Mr. Turner states, that in no other country has banking 
been adopted to a higher extent than in Victoria. In 1860 
the aggregate advances of the banks averaged £9,104,000, 
and in 1880, £19,395,000, the deposits at the same periods 
being respectively £7,043,000 and £16,350,000; he proceeds 
to consider the important question whether the growth of bank 
advances has not outstripped the legitimate requirements of 
the ‘colony. Whilst in England and Wales there is a bank to 
every 12,000 of the population, in Scotland one to 6,000, and in 
Ireland, one to 11,000, in Victoria there is one to every 2,760; 
and the comparison is still more striking when the relation of the 
banking capital is considered. The experience so far gained leads 
him to the belief that banking in the colony is safe, profitable, and 
beneficial to the country ; but Mr. Turner thinks there is a weak 
point in the multiplication of bank offices in small places, a remedy 
for which might be found by a judicious arrangement amongst the 
banks themselves as to the locations of small branches. 





ys 
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CITY OF GLASGOW BANK, 


TuE report of the liquidators for the past year states that the liabilities 
were reduced £2,402,463 during the year, and that the surplus at the 
year’s end showed an increase of £203,380 on that of the previous year. 
Owing to the intervention of the other Scotch banks, the claims due to 
creditors have been reduced during the year to £1,537,730. About £70,000 
is due on unclaimed deposits, notes, &c., part of which the liquidators anti- 
cipate will never have to be paid. Up to date the liquidators have raised 
£5,814,519 by calls. There remain 183 solvent holdings, of which 54 are 
trusts represented by 124 trustees. The stock held by these solvent par- 
ties amounts to but £88,722 out of £1,000,000 paid up. The bad debt 
account of the bank stands at £6,410,972. As the sum of the whole, the 
estimated surplus, after meeting all liabilities, will be £286,677, but a 
good part of the assets consists of land estate shares in New Zealand, New 
South Wales, Ceylon, and other places, the ultimate value of which 
must be uncertain. Up té date the charges of liquidation have amounted 
to £115,466, exclusive of £44,366 styled “ preferable” charges, 


a> 
> 
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COURT OF APPEAL. 
LLOYD’S v¥, HARPER, 
Lloyd’s Act, 1871—Form of Guarantee—Right to sue upon. 


Tis was an appeal from a decision of Mr. Justice Fry, and it raised 
some questions of considerable importance with reference to a guarantee 
given to the Committee of Lloyd’s before its incorporation by the Act 
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known as Lloyd’s Act, 1871. The late Mr. Samuel Harper, on the occasion 
of the application of his son, Mr. Robert H. Harper, in May, 1863, to be 
admitted as an underwriting member of Lloyd’s, gave the guarantee in 
question in the form of a letter to the committee, in the following terms: 
—“ My son, Mr. Robert Henry Harper, being a candidate for admission to 
Lloyd's as an underwriting member, I beg to tender my guarantee on his 
behalf, and to hereby hold myself responsible for all his engagements in 
that capacity.” At that time the association was unincorporated and had 
. no legal status or personality; its property was vested in a committee of 
management cosisting of twelve persons, to whom the guarantee was given. 
The subscribers to the association were of three classes—underwriting 
members, non-underwriting members, and subscribers ; certain substitutes 
were also admitted to the room. By Lloyd’s Act, 1871, the members of 
this society were incorporated. By Section 4 of the Act all property and 
rights of the committee, and any person on their behalf, or any trustee 
for that committee, or for the members of Lloyd's, were vested in the new 
corporation ; and by Section 5 all deeds, agreements, contracts, and other 
specified matters entered into with the committee, or any former trustee 
on behalf of the committee or members, were rendered valid and effectual 
in favour of and against the incorporated body. In September, 1876, Mr. 
Samuel Harper died, and notice of his death was given to the committee 
a few days afterwards. Mr. Robert Henry Harper, who had been elected 
as an underwriting member upon the receipt of his father’s letter of guar- 
antee, continued to underwrite at Lloyd’s till November, 1878, when he 
suspended payment. The plaintiffs, who were the Corporation of Lloyd’s, 
and Messrs. Jones, Price, and Co.,a firm of insurance brokers, to whom 
Mr. R. H. Harper was indebted on the balance of an underwriting account 
in the sum of £134. 8s. 5d., sued the executors of Mr. Samuel Harper on 
the guarantee, claiming to have the debt due to Messrs, Jones, Price, and 
Co. paid, and to have the other persons entitled to the benefit of the guar- 
antee and the amounts due to them ascertained and payments of such 
amounts, Of the members of the firm of Jones, Price, and Co. one was a 
non-underwriting member of Lloyd’s, another was a subscriber, and a 
third was neither member nor subscriber. The questions raised in the 
action were whether the death of the guarantor terminated the guarantee 
in respect of liabilities incurred by the son after that date; whether the 
Corporation of Lloyd’s could recover more than nominal damages, inasmuch 
as they had sustained no actual loss; whether the guarantee could insure 
for the benefit of persons who were not members of Lloyd’s; and whether 
the rights of the persons to whom the guarantee was originally given— 
i.e., the then members of the committee of Lloyd’s—had become vested 
by Lloyd’s Act in the Corporation. Mr. Justice Fry decided all the points 
in favour of the plaintiffs. The defendants appealed. 

Lord Justice James said it had been argued on the construction of the 
guarantee that it did not extend to any liability of the son to the outside 
world, but that it extended only to the indemnification of the Society of 
Lloyd’s itself. It appeared to him impossible to put such a construction 
on the guarantee. The words were, “ all his engagements in that capacity ”’ 
—i.e.,as an underwriting member. The engagements which as such he 
entered into were with the outside world, with all the world who came to 
deal with him in that character. Then it was contended that the liability 
on the guarantee was limited to the time of the death of the guarantor. 
It appeared to his lordship impossible thus to limit it, It was suggested 
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that the guarantor could himself have revoked it during his lifetime, and 
that therefore it must be considered that his executors would have done 
so, and that they must be treated on the same footing as if their testator 
had revoked it. In his lordship’s opinion, the testator himself could not 
have revoked it, and therefore the case differed from Coulthart v. Clementson, 
( Law Report,’ 5,Q.B. Div., 42), before Mr. Justice Bowen, and other 
cases which had been referred to, In those cases each supply of goods was 
a separate consideration, and it might well be that where a man was under 
no obligation to supply goods the guarantor might say to him, “ Don’t rely 
any longer on my guarantee.” That might well be an equitable and rea- 
sonable course to take in such a case. But in the present case the con- 
sideration was given once for all, The moment the son was admitted to 
the status of an underwriting member of Lloyd’s, his admission was irre- 
vocable so long as he did nothing contrary to the rules. If the guarantor 
could have revoked the guarantee at all, he could have done so the next 
day after it was given, and that would have made it utterly futile and idle. 
Therefore he remained liable, and his estate still continued liable for all 
engagements entered into by the son as an underwriting member of 
Lloyd’s, There was another point which was rather technical, that the 
plaintiffs could not sue because the Corporation of Lloyd’s had sustained 
no loss, and could only recover nominal damages; that they could not re- 
cover damages in respect of losses sustained by other persons. That might 
be so if they were not trustees. But his lordship agreed with Mr. Justice 
Fry that the Committee of Lloyd’s were trustees of the guarantee for the 
persons who were beneficially interested in the policies underwritten by 
the son, and were entitled to sue on behalf of those persons. One of 
the commonest cases of a policy at Lloyd’s was one entered into by a broker 
on behalf of the persons really interested in it, and no one had ever 
suggested that in such a case the broker could not sue on their behalf. 
The Committee of Lloyd’s were, therefore, entitled to sue on the guarantee, 
and by the Act of 1871 their rights had become vested in the corporation. 
The judgment of Mr. Justice Fry must be affirmed. 

Lord Justice Cotton delivered judgment to the same effect. 

Lord Justice Lush delivered judgment at length, and thought the 
judgment of Mr. Justice Fry was right on every point. 





CLAIMS TO INTEREST ON PRINCIPAL. 


Tuat the law relating to the payment of interest by persons who owe a 
sum of money is not altogether clear and defined is manifest from the 
judgment of the Court of Appeal in Webster v. British Empire Mutual Life 
Assurance Company (43 L. 'T. Rep. N. 8. 229), reversing the decision of 
the Master of the Rolls. The facts in that case may be stated very 
briefly. The defendants refused to pay the policy money to the equitable 
mortgagee of the assured in the absence of his legal personal representa- 
tive. In an action brought by the mortgagee to recover the money the 
question was raised whether the defendants were liable to pay interest on 
the sum from the time at which it was payable under the policy. The 
Master of the Rolls decided the question in the affirmative. 

The law books are full of cases relating to a creditor’s right to interest. 
The Court of King’s Bench decided in Gordon v. Swift (12 East, 419), 
that, though an agreement for the sale of goods, which afterwards were 
delivered, named a certain day for payment, interest did not run from 
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the day named. Lord Ellenborough then expressed the opinion that the 
giving of interest should be confined to bills of exchange and such like 
instruments, and to agreements reserving interest. 

A new feature occurred in Marshall v.Poole (13 East,98), and the Court 
decided that where goods are sold and delivered upon an agreement by the 
vendee to pay for them by a bill at a certain date, as interest would have 
run upon the bill if given, it might be recovered in an action for the price 
of the goods, such action being brought after the time when the bill would 
have become due. The ground of the decision was, that the interest 
might be properly considered as parcel of the price of the goods sold and 
delivered. 

Lord Ellenborough asked, in Culton v. Bragg (15 East 223), “If 
interest were demandable generally upon money due, why should it have 
been thought necessary to introduce, as it has prevailed in practice, a 
particular count for interest agreed to be paid where the law would have 
given it without such an agreement?’’ Mr. Justice Grose remarked, in 
the same case, that during all his experience he had never known interest 
given upon money lent, or upon money due for goods sold, or, in short, in 
any other case, than upon a contract for interest express or implied. 

Sir Wm. Grant, M.R., held, in Lowndes v. Collens (7 Ves. 27), that, 
under a written contract for a sum of money payable on demand or on a 
day certain, interest is in equity as well as at law payable from the time 
of demand made, or from the fixed period of payment. The contention 
in the case was, that in equity interest can be given only upon the ground 
of contract. 

In De Havilland v. Bowerbank (1 Camp. 50) the action was for money 
had and received. Lord Ellenborough ruled that the plaintiff was not 
entitled to interest even from the time of making a demand of the 
principal, unless first he gave in evidence an express promise to pay 
interest ; or secondly, showed something from which a promise to pay 
could be inferred; or thirdly, proved that the money had been used by 
the defendant, and interest had been made of it. These rules applied to 
the case where money of the plaintiff had come into the hands of the 
defendant. The case of bills of exchange and promissory notes appears 
to come under the second head. 

Lord Ellenborough stated in the subsequent case of Kingston v. M’Intosh 
(1 Camp. 518), where the question was whether in an action upon a policy 
of insurance interest could be claimed : “I cannot advise a jury to allow 
interest upon a policy of insurance, more than upon book debts and in all 
other cases where a sum of money is found to be due from the defendant 
to the plaintiff, I dare not usurp a power which the Legislature has not 
conferred upon me, and which has not been exercised by my predecessors.” 
This decision was anterior to the passing of 3 & 4 Will. 4, c 42. 

Agents in Wolfe v. Findlay (6 Ha. 66) received trust money with notice 
of the trust and instructions to pay it to the person who could give a legal 
discharge. No demand having been made, Vice-Chancellor Wigram held 
that they were not liable to pay interest. This decision was quoted in 
Crossley v. City of Glasgow Life Assurance Company (L. Rep. 4 Ch. Div. 
421) in support of the proposition that a court of equity will not allow 
interest where there has been no person legally entitled to receive tho 
money. Sir Geo. Jessel, M.R., however, refused to be bound by it. 

It is clear from the foregoing that whatever unanimity may exist 
amongst the learned judges, with reference to some points in the law 
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relating to interest, a difference of opinion prevails with regard to the 
point debated in cases such as Wolfe v. Findlay, and Webster’s case. 

In the Court of Appeal Lord Justice James stated the rule of law to be 
that “A policy of assurance does not bear interest. In itself there is 
neither an express nor an implied contract to pay interest on the 
amount payable. . . . . Whether it comes within any common 
law principle or not, anything in the nature of interest can only 
be given, in my view, as damages for the wrongful detention of 
money which ought to have been paid.” Lord Justice Thesiger adopted 
the principle laid down by Lord Westbury, in The Caledonian Railway 
Company v. Carmichael (L. Rep. 2 Sc.& D. App. 56)—viz., that “ interest 
can be demanded only in virtue of a contract expressed or implied, or 
by virtue of the principal sum of money having been withheld, and not 
paid on the day when it ought to have been paid.” The 28th section of 
3 & 4 Will. 4 c. 42, enables a jury “to give damages in the nature of 
interest . . . inactions on policies of assurance made after the Act 
was passed.’? Lord Justice Cotton remarked that claims to interest 
ate thus “referable to the principles upon which damages can be given.” 
Hence the question arose whether there was anything to justify the finding 
of Sir George Jessel that there was default or neglect to pay the money on 
behalf of the defendants. The Lords Justices were unanimous in holding 
that there was no default, Mr. Justice Bayley had already said iu 
Cameron v. Smith (2 B, and Ald. 305), that “although by the usage of 
trade interest is allowed on a bill, yet it constitutes no part of the debt, 
but is in the nature of damages which must goto the jury in order 
that they may find the amount, and it is competent for them 
either to allow 5 per cent. or 4 per cent., or they may even allow 
nothing in case they are of opinion that the delay in payment 
has been occasioned by the default of the holders.” We may remark 
that the rule as to claims to interest is to be gleaned from the above 
observation of Lord Westbury, and those of Sir W. Grant in Lowndes v. 
Collens, the latter being taken with some modification. The rule given 
in the latter case is that, wherever there is a written contract for a sum 
of money payable upon demand upon a Gay certain, interest is payable 
from the time of the demand made, or from the fixed period of payment, 
and there is no difference whether that contract is contained in a pro- 
missory note or any other instrument, but, as Lord Justice Thesiger 
pointed out, the interest is only payable where there is default by the 
person who has to pay the principal sum. 


COMMON PLEAS DIVISION.—IRELAND. 
(Before Harrison, J.) 

BELFAST BANKING COMPANY v. KIRK. 
Garnishee—Money lodged in Election Petition—C. L. P. A. Act, 1856, 
s. 63. 

Motion for a garnishee order to attach the balance of a sum of £1,000 
lodged by the defendant as petitioner in the Louth election petition matter. 
An affidavit of Mr. J, T. Simpson, solicitor for the plaintiffs, stated that 
on the 14th April, 1880, they obtained a judgment against the defendant 
for £262. 4s, 4d, and £5. 6s. costs. These sums were still due, but the 
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fund sought to be attached was primarily liable for the costs of the election 
petition, which had been taxed at £624 and £5. 6s. costs. 

Gerrard, in support of the motion. 

Harrison, J., held that s. 63 of the C, L. P. A. Act, 1866, did not apply 
to the fund sought to be attached, and refused the motion. 





EXCHEQUER DIVISION. 
(Before F1tzGERAtp, B.) 
MUNSTER BANK ¥. FULHAM. 


Final Judgment—Specially endorsed Writ—Interest on Bill of Exuchange— 
0. IL. 3—0. XILL., +. 1. 


Motion on behalf of the plaintiff, for liberty to mark final judgment on a 
specially endorsed writ for the principal sum, and £62. 10s, 10d. interest. 

The action was brought to recover £820 on foot of a bill of exchange 
drawn by one Owen Connolly, and accepted by the defendant on the 19th 
March, 1879, at four months’ date. 

Keogh, for the defendant, resisted the application on the ground that it 
had been held that interest was in the nature of damages, and that so long 
as the amount of interest was not set forth in the endorsement, the writ 
could not be held to be specially endorsed. 

J. B. Murphy, for the plaintiff, contended that the interest would not 
form an ingredient of special endorsement, inasmuch as it could not be 
calculated until final judgment was marked. 

Fitzgerald, B., acceded to the plaintiff’s contention, and granted the 
motion. 





HIGH COURT OF JUSTICE.—_COMMON PLEAS DIVISION, 
MOLHOLLAND ¢t, PENINSULAR LAND COMPANY, LIMITED. 
Bills of Exchange--Memorandum of Association—Right to endorse. 


Judgment was delivered in this case (noticed in our last number) in 
December, 1880, by Lindley and Lopes, J.J. , 

Mr. Arther Charles, Q.C., and Mr. F. H. Jeune appeared for the plain- 
tiffs. Mr. W. G. Harrison, Q.C., and Mr. C. K. Francis for the defendant 
company. 

Mr. i ustice Lindley : “The question in this special case is whether the 
defendant company is or is not bound by certain bills of exchange endorsed 
by that company. : 

“The exact purpose for which the bills were drawn is left to inference. 
If, from the circumstances stated in the special case, we ought to infer 
that those bills were endorsed by the defendant company for any of the 
purposes of the company, as set forth in their memorandum of association, 
then the company is bound; but if, on the other hand, the true inference 
from the facts is that these bills were not endorsed for any of these pur- 
poses, then the company is not bound. The object and purposes for 
which the defendant company was formed must be looked for in the 
memorandum of association. The memorandum is the important 
document. The objects, as therein set out, are,‘ from time to time to 
purchase, contract for, acquire, and re-sell, or exchange, lands within the 
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kingdoms of Spain and Portugal, and to lease, let, prepare for irrigation, 
drain, irrigate, cultivate, and improve the same, and to work minerals 
thereon, and in the prosecution of such purposes, or any of them, to erect 
buildings, construct drains, sluices, railroads, tramways, mills, shafts, and 
other necessary works, and, if necessary, to borrow money for any of the 
purposes aforesaid, and also to make bye-laws and regulations for the 
maintenance and use of such drains, &c., and to do all things necessary 
and conducive to the attainment of all, or any, of the above objects ; and 
also to purchase and accept shares in the Iberian Irrigation Company, 
Limited” Now, were these bills endorsed for any of the above 
objects? The money was not wanted by the Peninsular Company for 
irrigating lands which they had acquired, but it was wanted for the 
Iberian Company, to make certain canals, and carry out its purposes. 
In my opinion, from the inferences to be drawn from the letters and facts, 
this assistance to the Iberian Company was not one of the objects for 
which the Peninsular Company was formed, as defined by their memoran- 
dum of association, No doubt, it was one of the objects of the Penin- 
sular Company to hold shares in the Iberian Company, but it was not 
competent for the Peninsular Company to do everything which, in the 
opinion of the directors, would tend to prop up and support the Iberian. 
For these reasons, I think judgment ought to be given for the defendants.” 

Mr. Justice Lopes was of the same opinion, and thought the transaction 
was clearly ultra vires of the directors, and beyond the memorandum of 
association of the Peninsular Company, 





Reports of Joint Stockh Hanks. 


ALLIANCE BANK, LIMITED. 


'I'wentrETH report to the shareholders at the ordinary gencral meeting, January 
21st, 1881. 

The directors have to report that the net profits of the bank for the last half- 
year (after making deductions for interest on deposit accounts, current expenses, 
bad and doubtful debts, and rebate on bills not yet due) amount to 
£31,735. 11s. 2d., which, added to £8,021. 8s. 7d., the balance brought forward 
from the previous half-year, makes a total of £39,756. 19s. 9d. now to be dis- 
posed of. Out of this sum it is recommended that £24,000 be appropriated to 
the payment of a dividend at the rate of 6 per cent, per annum, free of income 
tax; that £10,000 be added to the reserve fund, which will then stand ai 
£195,000; and that the remainder, £5,756. 19s. 9¢., be carried forward to the 
credit of next account. The directors regret to announce that, owing to failing 
health, Mr. C. J. Venables has resigned his seat at the board. ‘To supply the 
vacancy caused by his resignation, they have elected Mr. Alderman Ellis as a 
director, and this election they now ask the shareholders to confirm. 


‘ Batlance-sheet, 31st December, 1880. 
Dr. 
Capital—80,000 shares at £25... a a «e +» £2,000,000 0 0 
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Paid up thereon, £10 per share .. +. £800,000 0 0 
Amount due to customers on current ‘and deposit accounts, 

circular notes, &c. ee ee ee oe oe «+ 2,601,039 15 ‘1 
Acceptances eo oe 502,520 5 9 
Liabilities by endorsement on foreign bills sold” oe ° 13,197 14 8 
Reserve fund oe ee + oe we 185,000 0 0 
Rebate account > 4,440 12 6 


Amount brought forward ‘30th ‘June, ‘1880, £8, 021. &». ad. : 


? 


balance, being net profit for past half-year, £31, 735.113,2d. 39,756 19 9 





£4,145,955 7 8 


Cash in hand and at Bank of England, £438,464. lds. 1d. ; 





cash lent at call, £410,000 oe oe .. £848,464 15 1 
Investments (of which £130, 850 is congols) ais ara 216,382 17 2 
Bills discounted, £933,939. 15s. 1d. ; ven advances, &e., 

£1,631,449. 198. lld. .. oe ‘ -. 2,565,389 15 0 
Liabilities of customers for acceptances, as per - contra .» 902,520 5 9 
Liabilities of customers for endorsements on foreign bills nego- 

tiated, as per contra = oe oe ee mn i + 13,197 14 8 

£4,1 145,955 7 8 





PROFIT AND LOSS ACCOUNT. 

Dr. 
Current expenses, including rent, rates, taxes, salaries, 

stationery, law charges, income tax, directors’ remunera- 

tion, &e. . eS ee ie .. £16,679 5 9 
Rebate on bills discounted not yet. due .. 4,440 12 4 
Net profit, proposed to be appropriated as follows :—Dividend 

of 6s. per share on 80,000 shares, £24,000 ; amount placed 

to reserve fund, £10, 000; balance carried to _— and loss 

new account, £5, 156. 19s. 9d. ee Se ne 39,756 19- 9 





£60,876 17 il 
Cr. 
Balance brought forward 30th June, 1880 ee £8,021 8 7 
Gross profits for the past half-year, after payment of interest 
on deposit accounts, and making provision for bal and 
doubtful debts ... oe oe ee eo oe ve 52,855 9 4 


£60,876 17 11 


By balance brought down oe ee oe oe ee £5,756 19 9 





RESERVE FUND. 


Balance 30th June, 1880 . xe £185,000 0 0 
Amount transferred from profit and loss account, 31st 
December, 1880 . ss RP ee aie we een 0,000 0 0 





£195,000 0 0 


‘RES Cac ee 

We have examined the foregoing accounts in detail, with the books and 
vouchers of the bank, and find them to be correct. Further, we have ascer- 
tained by actual enumeration the correctness of the items of cash an1 bills 
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of exchange in hand, and have inspected the securities representing the bank’s 
own investments in government stocks, &c., and also those held on account of 
advances and loans, as well as those belonging to customers, and we find 
them to be in due accordance with the books and accounts of the bank, 


WILiiAM QUILTER 

(Quilter, Ball & Co.) 
Joun Youne 

(Turquand, Youngs & Co.) 


Auditors, 


ANGLO-EGYPTIAN BANKING COMPANY, LIMITED. 


Report of the directors to the ordinary half-yearly meeting of the company, 
26th November, 1880. 

The directors have much pleasure in meeting the proprietors under a greatly 
altered and improved condition of affairs in Egypt, and of the consequent position 
and prospects of the bank. During the past half-year two very large accounts, 
which had been long outstanding, have been brought to a close, with consider- 
able and exceptional profit. The bank’s share in the Great Syndicate of Paris 
has been closed by the sale of the Suez Canal shares,.which realised £224,000, 
and by taking over the Unified Stock which formed the remainder of the security 
at the market price of the day, there resulted a profit of £92,758. 6s. 7d. The 
old claims upon the Egyptian government, which the shareholders were informed 
at the last meeting amounted to about £300,000, have been settled by a payment 
of 30 per cent. in cash, and the balance in bonds of the 5 per cent. preference 
stock at par (valued in the books of the bank at market price), after crediting the 
accounts with 12 per cent. interest from the date of the judicial sentences, up to 
the 15th April last. The greater portion of these accounts, however, were ad- 
justed to December, 1878, and interest credited to profit and loss account. The 
directors never having entertained any doubts as to the ultimate payment of 
these claims, have, however, thought it prudent from time to time to credit 
profit and loss with only 5 per cent. of the above interest. The favourable 
result of the above settlement may be attributed, in a great measure, to the deter- 
mination with which the directors resisted, during a long period, the pressure 
brought to bear upon them to bring these transactions to a premature close, and 
also to the admirable arrangements made by the commission of liquidation, 
heartily supported by the present Egyptian government for effecting a solution 
of the complicated financial difficulties of the country. Henceforward Egypt 
will, no doubt, experience the advantage of the recent honourable adjustment of 
her pecuniary liabilities, in the contentment of her population and in the increase 
of her commercial prosperity. "With the view of meeting this improved state of 
affairs, the directors have re-organised their establishments in Egypt, and are now 
prepared in every way, nol, only to maintain the present high position there 
occupied by the bank, but also to adapt their policy to the altered condition and 
requirements of the country. The accounts and balance sheet now presented 
show (after payment of the interim dividend in June last),and after making 
every deduction for expenses, &c., and including the sum brought forward from 
the last account, a net profit of £238,865. 18s. 7d., which the directors propose 
to divide as follows :—£80,000 in payment of a dividend of £1 per share, 
£60,000 as a bonus of 15s. per share, making in all a distribution of 123 per 
cent. for the past year, adding £60,000 to the reserve fund, and carrying forward 
£38,865. 18s. 7d. to the next account. After the ordinary meeting, an extraor- 
dinary general mecting will be held for the purpose of altering that portion of 
the articles of association which refers to the remuneration of directors. By the 
present articles, the directors are entitled to receive £3,000 per annum, and a 
tenth of the profits after the proprietors have received 10 per cent. This rate of 
remuneration was fixed upon the recommendation of a committee of shareholders 
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some years ago; but many of the shareholders being dissatisfied with an arrange- 
ment based upon a commission, the present directors pledged themselves to take 
the first suitable opportunity to alter the articles, and as the distribution of 
profits recommended this year is in excess of the 10 per cent. which would en- 
title them to a percentage amounting to £4,000, they consider the time has now 
arrived for redeeming their promise. They propose therefore that the remunera- 
tion should be altered from £3,000 to £5,000 per annum, and that the com- 
mission should be done away w ith altogether. 


Balance-sheet for the half-year ending 31st August, 1880. 
Dr. 
Capital—80,000 shares of £20 fully - ee -- £1,600,000 0 
Reserve fund oe ee ate Pa xe 100,000 0 
Fixed deposits .. he a na na oe ca 12,920 0 
Bills payable oe os oe a oe os ae 126,564 15 
Accounts current . oe ; ‘ oe a 299,467 9 
Balance of profit and loss ne ie a ‘a e 238,865 18 





£2, (£2,377,8 818 3 5 3 

Cr. 
Accounts current =a ar a se +s .. £834,177 4 4 
Egyptian securities— ee ee 931,389 3 0 
£200,000 consols, valued at 978, ‘£195, 250; bills re- 

ceivable, £70,098. 18s. 5d.; cash in "London and at 

branches, £283,535. 2s. 5d. ; cash at short — £61,000 609,881 15 10 
Freehold premisesin Cyprus... ee oe ee 2,370 0 3 





£2,377,818 3 5 


———_—_ —_._____ 


PROFIT AND LOSS ACCOUNT. 
Dr. 


Office expenses in London, including direction aa £4,963 17 10 
Ditto at the brauches .. ie a es te “ $581 11 10 
Balance to new account .. re = sa is ee 238,865 18 7 


£252,411 8 3 
Cr. 
Balance brought forward from 28th February, 1880, 
£112,576. 6s. 11d; less dividend of 15s.—paid 1st June, 
£60, 000 oo 52,576 6 11 
By profits for the haif- “y car ending 31st August, 1880 ee 199,885 1 4 


£252,411 8 3 


Audited and found correct, 


ARTHUR Cooper, 
(Cooper Brothers & Co.) ) Auditors, 
G. G. L. Macrpuerson, 
London, 11th November, 1880. 
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BANK OF NEW SOUTH WALES. 


Srxtreru report of the directors to the half-yearly general meeting of the pro- 
prietors, held at Sydney, 29th October, 1880. 

The directors have the pleasure to submit to the proprietors a statement of the 
assets and liabilities of the bank on the 30th ultimo, with the auditors’ report 
and declaration. The net profits for the half-year, after deducting rebate on 
current bills, interest on deposits, providing for bad and doubtful debts, and 
reducing valuation of bank premises, amount to £93,020. 3s. 8d., to which is to 
be added—undivided balance from last half-year £2,003. 7s. 10d,, giving for 
distribution £95,023. 11s. 6d., which the directors recommend to be appropriated 
as follows:—To payment of dividend at the rate of 15 per cent. per annum 
£75,000, to bonus at the rate of 24 per cent. per annum £12,506, to augmenta- 
tion of the reserve fund £5,000, to balance carried to “ profit and loss” new 
account £2,523. 11s. 6d.: £95,023. 11s. 6d. With the above appropriation the 
reserve fund will amount to £495,000. During the past half-year branches of 
the bank have been established at Port Macquarie and Temora in this colony. 
The branch at Fortitude Valley, in Queensland, has been closed during the same 
period. It will be the duty of this meeting to elect a director in the room of the 
Hon. Sir George Wigram Allen, M.L.A., who retires by rotation, but is 
eligible for re-election, and has given the requisite notice that he is a candidate. 
Auditors will also have to be elected in the room of Messrs. James Henry Neale 
and James Start Harrison, who now retire, the latter being eligible for re- 
election. 

AGGREGATE BALANCE SHEET OF THE BANK OF NEW SOUTH WALES, 
80TH SEPTEMBER, 1880. 
(Including London Branch to 30th June, 1880, and New Zealand Branches to 6th 
September, 1880.) 


Dr. 
Bank stock.. es , - ss .. £1,000,000 0 
Reserve fund a ne ° oe 490,000 0 
Notes in circulation S A 648,332 0 
Bilis payable ae rie = 2 
Deposits and other liabilities 4 
Profit and loss oe 1 


9,039,196 


"1,801,830 
: °7110;760 12 1 





£13,090,119 8 5 

Cr. 
Coin and cash balances .. o ai a «+ $3,515,490 
Bullion in hand, and in transit to London a os es 145,549 
Government securities ., ee a me es «» 541,093 
Notes of other banks oa as sia oe oe ae 6,126 
Bank premises ee oe ee sia a oe «+ 320,103 
Bills receivable, bills discounted, and other debts due to the 

bank a oe “y ae ae ‘ie ais .. 8,558,912 
Insurance account .. oe oe oe ee we oe 2,844 12 





$13,090,119 8 

Dr. PROFIT AND LOSS, 30TH SEPTEMBER, 18380. 
September 30th, 1880.—Rebate(at current rates ) on bills dis- 

counted, not due at this date .. ae ee a -» £15,737 1 
Dividend at the rate of 15 per cent. per annum oe ee 75,000 0 
Bonus at the rate of 2} percent. per annum .. oe oe 12,500 0 
Augmentation of the reserve fund ae a - as 5,000 0 
Balance carried to “ profit and loss’ new account... oe 2,523 11 


£110,760 12 11 











Birmingham Joint Stock Bank. 


Cr. 
March 31st, 1880.—Amount from last account .. eo oe £2,003 
September 30th, 1880.—Balance of half year’s profits afte 

providing for badand doubtful debts, and including reco- 

veries from debts previously written off as bad oe es 108,757 5 1 


£110,760 12 11 
———— 
RESERVE FUND, SEPTEMBER 30TH, 1880. 


Dr. 
September 30th, 1880.—To balance... es *e .» £495,000 0 0 
£495,000 0 0 
——— 

Cr. 
March 31st, 1880.—By balance .. ee ee oe -- £490,000 0 0 
September 30th, 1880.—Amount from profit and loss., 5,000 0 0 


£495,000 0 0 


Audited 28th 7. + 
ames H, NEALE ' 
J. S. Harrison, } Auditors, 


Avupitors’ Report. 


We have examined the annexed balance sheet, made up to September 30th, 
1880, and report that we find the several items therein stated to conform to the 
balances in the general ledger and the balance sheets of the respective branches 
and agencies of the bank collectively. We have counted the cash balance, and 
examined the bills and other securities held by the bank at the head office, in 
Sydney, on the 30th September last, and hereby certify that we have found them 
correct. The cash, bills, and other securities held at the branch banks and agen- 
cies in New South Wales, Victoria, and South Australia on the 30th ultimo, in 
New Zealand on the 6th ultimo, and in Queensland on the customary dates, have 
been certified to as being correct by the usual documents. 

Bank of New South Wales, James H. Neate, \ Audit 

28th October, 1880. J. 8. Harrison, a 





BIRMINGHAM JOINT STOCK BANK, LIMITED. 


Report of the directors to the proprietors, at the nineteenth annual meeting, to 
be held 7th February, 1881 

The directors have to report the following audited statement of the affairs of 
the bank to 31st December last. All bad debts have been written off, and ample 
provision made for doubtful debts. After deducting the rebate of interest on 
bills discounted not yet due, and payment of all charges and expenses, the 
accounts show a net profit of £62,502, 18s. 9d. An interim dividend at the rate 
of 20 per cent. per annum (free of income tax), amounting to £30,000, was paid 
for the half-year ending the 30th June last. It is now proposed to make a 
similar distribution, which will also absorb £30,000, to add £100 (as usual) to 
the bank premises redemption fund, and to carry the balance of £2,402. 18s. 9d. 
to the reserved surplus fund. The directors whose term of office expires on this 
occasion are Thomas Short and P. D. Bennett, Esquires, who, being eligible, 
offer themselves for re-election. The auditors, Messrs, Quilter, Ball, & Co., 
also retire, but are eligible for re-election. The dividend will be payable on the 
8th February next. 





Birmingham Joint Stock Bank. 


Statement of Liabilities and Assets to 31st December, 1880. 
Dr. LIABILITIES. 


Proprietors’ capital ea -» £300,000 
Due to the public on deposit, current, and other “accounts ee 1,721,563 
Bank premises redemption fund .. . 2,140 
Reserved funds—Guarantee fund invested as follows, viz. 

consols  .. 100,000 
Colonial government bonds—N. ow South Wales, £25, 000; 

New Zealand, £20,000; Queensland, £20,000; South Austra: 

lian, £20,000 ; Victoria, £20,000 es -- 105,000 
Debenture stocks in the following railways, viz. : : London and 

North Western, £20,000; North Eastern, £15, 000; Great 

Western, £15,000 ; Midland, £15,000 ; Grand Trunk Railway 

of Canada, £15,000; London and South Western, £10,000; 

London, Brighton, and South Coast, £10,000; North Staf- 

fordshire, £10,000; North British, £10,000; Caledonian, 

£10,000; Great Eastern, £10,000; Great Northern, £10,000; 

South Eastern, £10,000 ; Manchester, Sheffield, and Lincoln- 

shire, £10,000 ; Lancashire and Y. orkshire, £10, 000; East 

Indian, £10, 000; North London, £5,000... -» 195,000 0 0 
Reserved surplus fund : oe ne ee ae aie 17,865 7 11 


Total . . £2,441,568 19 2 
—— 


Cr. ASSETS. 


Investments in English, Indian, and colonial government 

securities, £71,257. 18s. 9d.; ground rents, £1,446; invest- 

ment of guarantee fund, as per contra, £400,000 .. .. £472,703 18 9 
Bills of exchange . ts <e ae .. 675,587 13 4 
Promissory notes to the bank ee oe ee es “a 19,296 12 2 
Advances and loans on security .. - 1,008,843 6 6 
Bank premises, being frechold in New Street, ‘and leasehold 

in Temple Row, West .. oe ° oe a 25,491 15 11 
Cash in hand, and at agents ee ~ ~~ oe -» 289,645 12 6 


Total .. . £2,441,568 19 2 


Dated the 31st day of December, 1880, 
JosEPH Beattie, General Manager, 


Avpitors’ Report, 


We have examined the foregoing accounts in detail with the books and 
vouchers of the bank and find them to be correct. Further, we have ascertained 
by actual enumeration the correctness of the items of cash and bills of exchange 
on hand, and have inspected the securities representing the bank’s own invest- 
ments in government stocks, &c., and also those held on account of advances 
and loans to customers, and we find them to be in due accordance with the books 
and accounts of the bank, 


QuitTteR, Batt, Crosnrz, Crece, & Wetton, 
London, 8th January, 1881. Auditors. 
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BRADFORD OLD BANK, LIMITED. 


Report of the directors to the proprietors at the half-yearly ordinary meeting, 
24th January, 1881. 

The directors submit to the shareholders the usual half-yearly balance-sheet, 
duly certified by the auditors. They have the satisfaction of congratulating the 
shareholders that, notwithstanding the long continued depression in trade, and 
their having to provide a larger amount than usual for bad or doubtful debts, 
the profits still show an increase as compared with the corresponding half-year of 
1879. The profits for the half-year, after providing for bad or doubtful debts, 
amount to £27,976. 0s. 3d. This, with the balance of £7,293. 19s. 8d., brought 
forward from last account, makes a total of £35,269. 19s. 11d., which, after the 
deduction of £752. 13s. 6d. for income-tax, leaves a sum of £34,517. 6s. 5d. to be 
dealt with by this meeting. The directors recommend that a dividend of 
£1. 7s. 6d. per share, clear of income-tax, be paid on Tuesday, lst February 
next. This, with the dividend of £1. 5s. per share, paid on 3rd August last, 
makes the dividend for the year £2. 12s. 6¢. per share, and leaves a balance of 
£5,328. 16s. 5d. to be carried forward to next half-year. They have to state 
that £50 per share has been paid on the whole 3,772 shares which they recently 
allotted at that price. It will be observed that £75,440 of this amount (being 
£20 per share) has been placed to the credit of capital account, and that the 
remaining £113,160 (being £30 per share) has been piaced to the credit of reserve 
fund. The reserve fund now stands at £215,680. ‘Che directors may take this 
opportunity of calling attention to the fact that the whole authorised capital of 
the bank, viz.: £1,250,000 in 25,000 shares of £50 each, has now been sub- 
scribed, and that £500,000, or £20 per share, has been paid up. There remains 
a sum of £750,000, which constitutes the reserve capital of the bank. With a 
view to afford increased convenience to the customers and friends of the bank, 
the directors have, during the last half-year, increased the efficiency of the Shipley 
branch, and have established a branch of the bank at Thornton. Since the close 
of the half-year, they have also established a branch at Yeadon. Messrs. William 
Brayshaw, Walter Dunlop, and Alfred Harris, retire from the board in the ordi- 
nary course of rotation. They are eligible,and are recommended for re-election. 
Messrs. R. Mackay & Co. are recommended by the directors for re-election as 
the auditors of the bank. 


Balance-sheet 31st December, 1880. 


LIABILITIES. 


Dr. 
Share capital :—21,228 shares of £5) each, with £20 per share 

paid up, £424,560 ; 3,772 shares of £50 each,with £20 per 

share paid up, issued since last report, £75,440 aes -» £500,000 0 0 
Reserve fund ee “e ee we oe = +. 215,680 0 0 
Deposits, £712,237. 16s. 1d.; credit balances on curren 

accounts, drafts on London agents, &c., £1,096,616. 3s. 7d. 1,808,853 19 
Unpaid dividends .. ae oe oe ae ee oe 422 15 0 
Rebate on bills ia oe oe ee oe ae oe 2,945 0 10 
Profit and loss account :—balance from account to 30th June, 

1880, £7,293. 19s, 8d.; profit this half-year, £27,976. 0s, 3d. 

—£35,269. 19s. 11d.; less income-tax, £752, 138s. 6d. ae 34,517 6 5 





£2,562,419 1 11 


—— ee 
ee eee 
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ASSETS. 


Cr. 
Cash at head office and branches, £63,778. 6s. 7d.; money at 

call at London and other bankers’, £211,057. 6s. 8d.; bills 

of exchange on hand, £507,923. 15s. 4d. a ne es £782,759 8 7 
Loans on stock and other securities oe oe oe oe 91,380 2 2 
Investments.. os ee oe ee oe ee ee 23,530 0 0 
Advances on current accounts .. ee oe oe es 1,688,147 4 6 
Stampsonhand .,. oe oe ve ee ee 9 2 8 
Bank premises a“ ae oe oe a ne 26,203 4 1 





£2,562,419 1 11 

We have examined the above balance-sheet in detail with the books of the 
bank, and we certify it to be correct. 

‘We have counted the cash on hand at the head office and branches, and have 
minutely examined the bills of exchange on hand ; and further, we have inspected 
the securities for the investments of the bank, and also those held for advances 
and loans, and have found them all to be in accordance with the books of the 
bank 


In accordance with the articles of association of the company, we certify 
that, in our opinion, the above is a full and fair balance-sheet, and contains the 
particulars required by the regulations of the company, and exhibits a true and 
correct view of the state of the company’s affairs. 


R. Mackay & Co., C.A., 
Auditors, 
12th January, 1881. 





CARLISLE AND CUMBERLAND BANK, LIMITED. 


Report of the directors to the proprietors at the forty-fourth annual general 
meeting, 2nd February, 1881. 

The directors have the pleasure to report that, after payment of expenses, 
providing for bad and doubtful debts, and paying the income tax, the net profits 
for the year 1880 amount to £20,555. 12s. 9d. A dividend of 10 per cent. for 
the half-year ending 30th June last has been paid. The directors now propose 
to declare a further dividend of 10 per cent. on the paid-up capital of £100,000. 
There will then remain a balance of £555. 12s, 9d., which, with the 
£3,183. 12s. 3d. brought from last year, the directors propose to carry forward 
to next account. The reserve fund remains at £80,000. ‘Ihe directors have 
appointed Mr. Robert Andrew Allison, of Scaleby Hall, to the vacant seat at the 
board. Mr. William Jackson is the retiring director, and, being eligible, offers 
himself for re-election, 


General Balance-sheet for the year ending 31st December, 1880, 


LIABILITIES, 
Dr. 

Capital paid up .. oe pee ole oo a =F £100,000 0 0 
Reserve fund oe ee ee ee ee ee oe 80,000 0 0 
Notes in circulation, deposits, current account balances .. 594,074 4 4 
Balance from 3lst December,1879 .. Re we eo 3,183 12 3 
Net profits for the year .. ee oe oe oe ve 20,555 12 9 

£797,813 9 4 
























City Bank. 














ASSETS. 
Cr. 

Cash in hand, bankers’ ga and other securities at call 
and short notice £98,316 5 2 

Reserve fund invested in consols and railway debenture and 
preference stocks oy ne oe 80,000 0 0 
Bills discounted, loans, and customers’ ‘balances aA 592,238 2 11 

Real property at Carlisle, —— Appleby, Keswick, and 
Penrith . oe oe we ws 17,259 1 38 
Half-year’s dividend paid we ee oe oe ve 10,000 0 0 
£797,818 9 4 

STATEMENT OF PROFITS, 

Net profits for 1880, as above .. * £20,555 12 9 

Dividend, 10 per cent. paid, £10,000 ; “ditto, 10 per cent. now 
proposed, £10,000... ee ee ee ee ee 20,000 0 0 
Balance on 1880 .. ee ae oe oe oe ee 555 12 9 
Amount brought from 1879 ee ee ee ee ee 3,183 12 3 
To be carried forward to next account ee ee £3,739 5 0 


Examined and approved, 
Marttuew Browy, Scarbank, Longtown, 
Witiram Jackson, Oakbank, Scotby, 
Rosert AnpREW ALLIson, Scaleby Hall, Carlisle, > Directors, 
Witu1aM Parker, Carleton Hill, Penrith 
Tuomas Netson, Friars Carse, Dumfries, 


Rozert Stevenson, Manager. 


Examined and found correct, and in our opinion the balance-sheet referred to 
in the report is a full and fair balance-shcet properly drawn up, so as to 
exhibit a true and correct view of the state of the bank’s affairs, as shown by 
the books of the bank. 


Joun Donan, : 
Wit1ram ‘THornsurn, t Auditors. 


18th January, 1881. 





CITY BANK, LIMITED, LONDON. 


Firtretn report to the ordinary general meeting, 18th January, 1881. 

The directors present to the shareholders the annexed accounts of liabilities 
and assets, and profit and loss, for the half-year to 31st December, 1880, showing 
that, after providing for interest on deposit accounts, and for bad and doubtful 
debts, the gross profits, with £5,483. 18s, 8d. brought forward from the last 
account, amount to £86,369. 10s. Ild. Provision being made for current ex- 
penses, rebate on bills discounted not due, and for interest at the rate of £5 per 
cent. per annum on amount received in respect of new shares issued, the directors 
declare a dividend, free of income-tax, at the rate of £10 per cent. per anoum 
on £600,000, the capital paid up, add £10,000 to the reserved fund, thereby 
increasing it to £290,000, and carry forward to the next account £4,549. 8s. 9d. 





06 City Bank. 


Liabilities and Assets on the 31st December, 1880. 


Dr. 
Capital paid up, viz., £10 per share on 60,000 shares .. . £600,000 0 0 
Reserved fund oe oe ve . 280,000 0 0 
Amount received in respect of new share es ae ae ~ 155,770 0 0 
Current and deposit accounts. -- 4,000,212 11 5 
Acceptances against cash in hand, bankers’ ills, approved 

securities, &e. . oe oe ee . 2,298,750 13 9 
Liabilities on foreign bills negotiated oe : 1,884 11 11 
Profit and loss account, viz. :—Undivided ‘profit "brought 

forward from last half-year, £5,483. 18s. 8d.; since added, 

after provision for bad and doubtful debts, £80,885, 12s. 3d. 86,369 10 11 





£7,422,987 8 0 
SAT CS 
Cr. 
Exchequer bills, East India debentures, and Metropolitan 
consolidated stock oe .. £384,818 
Cash—In hand, £221 ,033. 16s. ; at “Bank of England, 
£317,857. 4s. 8d. ; at call, £410,000. ° 48,891 
Bills discounted, £1 542,838. 7s. 4d.; Toons "advances, &e., ; 
£2,155,301. 19s. 0° eer oe ee +» 93,698,140 
Liabilities of customers for acceptances | per contra .. .. 2,298,750 
Liabilities of customers for endorsements on foreign bills 
negotiated per contra .. ° oe oo ae , 1,884 
Current expenses .. ae oe we 31,696 
Bank premises, head office, ‘and branches ee oe es 58,806 


£7,422,987 8 0 


vofit and Loss Account for the half-year ending the 31st December, 1880. 


Dr. 
Current expenses, including salaries, rent, stationery, 

directors’ remuneration, — of building expenses, 

income-tax, &c. .. ; - £81,696 3 
Amount carried to profit and loss ° new account, being rebate 

on bills discounted not yet due.. 6,190 18 
Amount transferred to reserved fund, in addition to ‘£280, 000 

already at the credit of that account . ° 10,000 0 
Interest paid at the rate of 5 per cent. per ‘annum on the 

amount received in respect of new shares .. 3,888 0 
Dividend account, for the payment of a dividend at the rate of 

10 per cent. per annum on £600,000, amount of paid-up 

capital upon 60,000 shares oe “ 30,000 0 0 
Undivided profit transferred to profit and loss new account .. 4,594 8 9 

£86,369 10 11 


Cr. 
Balance brought down, viz.:—Undivided profit brought forward 
from last half-year, £5,483. 18s. 8d.; Since added, after pro- 
vision for bad and doubtful debts, £80, 885. 12s. 3. Pe 86,369 10 11 


£86,369 10 11 


We beg to report that, in our opinion, the foregoing is a full and fair 
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balance-sheet, properly drawn up, and that it exhibits a true and correct view 
of the Company’s affairs, as shown by the books of the Company. 
Joun Curry, eine 
Wittiam E. Easz, } ow 
Joun Jonzs, Chairman, 
Henry Homes, 
Henry Joun ATKINSON, 
SAMUEL JosHUA, 
ALFRED GEorGE KEennepy, Manager. 


Directors. 





COLONIAL BANK OF AUSTRALASIA. 


Forty-EIGHTH report of the directors to the shareholders at the half-yearly 
meeting, 25th October, 1880. 

The directors beg to submit to the proprictors the accompanying state- 
ment and report of the affairs of the bank as on 30th September last. ‘The 
net profits, after deducting expenses of management, repairs to premises, 
stationery, rents, rebate on bills current, &c., and allowance for bad and doubtful 
debts, amount to, including the balance from last half- -year, £21,736. 16s. 1d.; 
less tax paid on bank-notes for half-year, £851. 5s. 1d.: leaving "for appropria- 
tion, £20,885. 1ls., which the directors propose to apportion as follows, viz. :— 
Dividend at the rate of 8 per cent. per annum on £6, 10s. per share, £16,250 ; 
reserve fund, £2,500; balance carried to profit and loss—new account, 
£2,135. 11s.: £20,885. 1ls. During the half-year, branches have been opened 
at Carlton, Dimboola, and Mornington, with good prospects of success. 


Balance-sheet for the half-year ending 30th September, 1880. 
Dr. 
Capital .. _ se oe ° ‘ £406,250 
Bills in circulation ea es ae ae 7 is 85,320 
Notes in circulation ae nes oe te : as 83,723 
Deposits .. a ne oe ee ae 1,252,477 
Balances due to other b anks ~ as ee me se 28,730 
Reserve fund... “< aie te ste 83,500 
Profit and loss—net balance si ‘ Si ea 5 20,885 





So cocrcao 


£1,960,886 








Cr. 
Coin and bullion., iis a i ae oe £216,259 
Foreign bills in transitu oe ve ar oe ie 96,082 
Balances due from other banks oe — re . 21,654 
Bills reccivable and other advances .. ate - 1,541,949 
Bank premises .. oe ee oe = a os 84,941 





£1,960,886 
ST ST 
PROFIT AND LOSS, 
Dr.. 
Current + pe including am, rents, repairs, sta- 
tioner e 0 ee £19,602 
Dividend at § at 8 per cent. ag annum on £6. 10s. per share .. 16,250 
Reserve fund. eo ee oe a ° 2,500 
Rebate on bills current . ea on ae 24,481 
Balance to profit and loss—new account ee ate - 2,135 


£64,669 
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Cr. 
Gross profits for the half-ycar, after providing for bad and 
doubtful debts.. ee sis vs ae ae ie £62,393 15 3 
Amount brought forward from last half-year oe oe 2,275 12 8 
£64,669 7 11 
RESERVE FUND, . 
Balance at 31st March last ia cia £83,500 0 0 
Transfer from profit and loss .. oe oe . es 2,500 0 0 


£86,000 0 0 


A AEE er aN 
W. GrEENLAW, General Manager. 
W. Bovutty, Accountant. 

We hereby certify that we have examined into the position of the accounts 
and affairs of the Colonial Bank of Australasia as on the 30th September, 1880: 
that we have counted the cash balance, and carefully examined the bills and 
other securities held at the head office, and: compared the returns of the several 
branches with the above balance-sheet, and found the same to be correct. 

Perer Martin, 2 Andito 
J.J. Smart, y “UC “ae 


ii 
a oe 


HALIFAX JOINT STOCK BANKING COMPANY, LIMITED. 


Rerorr of the directors to the proprictors, at their fifty-first annual general 
meeting, held 26th January, 1881. 

The directors have pleasure in presenting to the shareholders the annexed 
statement of accounts for the year ending 3lst December, 1880. ‘The profits for 
the year, after providing for bad and doubtful debts and rebate on bills not yet 
due, amount to £37,949. 14s, 8d. This, with the balance of £649. 9s. 10d., 
brought forward from last account (less the amount paid for the service of plate 
voted to cach of the directors at the last annual meeting of the proprietors), 
makes a total of £37,978. 11s. 6d., from which £1,006. 8s. must be deducted for 
income tax, leaving a net profit of £36,972. 3s. 6d. to be appropriated. The 
directors recommend that the payment of the interim dividend at the rate of 7} 
per cent. for the first half-year be confirmed ; and that a further dividend, at 
the rate of 103 per cent. for the second half-year, be paid on and after Tuesday, 
the lst February next ; making a dividend of 18 per cent. for the year, clear of 
income tax, and leaving a balance of £972. 3s. 6d. to be carried to next account. 
In accordance with the resolution passed at the last annual general meeting of 
the proprietors, the directors took the necessary measures to register the bank as 
a limited company, under the provisions of the “Companies Act, 1879,” which 
was effected on the 3rd March last, and they have pleasure in expressing their 
satisfaction with the result of the step then taken. The directors regret the 
death, during the past year, of their highly respected colleague, Joshua Apple- 
yard, Esq., who had been a director of the bank for thirty-one years, during 
the last ten of which he occupied the chair. The vacant seat at the board has 
been filled by the election of Mr. G. P. Appleyard as a director ; a choice which, 
it is believed, will be conducive to the interests of the bank, and meet with the 
approval of the shareholders. The premises leased at Sowerby Bridge having 
been found too small for the increasing business of that branch, the directors 
beg to report that they have purchased the whole of the land and buildings of 
the Sowerby Bridge Town Hall Company, and as soon as possible such altera- 
tions will be made as will give more extended facilities for conducting the busi- 
ness of that branch. The directors who retire by rotation are Mr, Ward and 
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Mr. G. P. Appleyard, both of whom are eligible, and offer themselves for 
re-election. In compliance with the provisions of the ‘‘ Companies Act, 1879,” 
an auditor must be appointed, and his remuneration fixed, by the shareholders 
at the annual meeting. 
Balance-sheet, 31st December, 1880. 
LIABILITIES, 

Dr. 
Capital ee ee ee ee oe ee £200,000 
Reserve fund ete ee oie “s ae 200,000 
Notes in circulation ee “s aie ee oe 17,885 
Unpaid dividends .. ee eo ee ee ae oe 298 
Amount due by the bank on current accounts and deposit 

receipts oe ee oe ee ee oe ee oe 898,666 17 
Rebate on bills discounted, and interest on deposit receipts .. 7,671 11 
Balance of profit and loss account “a “ ee oe 22,978 11 


$1,347,500 4 





P ASSETS. 
Te 

Cash and billson hand .. oe oo £626,495 6 5& 
Advances on current accounts oe es 710,564 18 1 
Bank premises os oe oe eo 10,440 0 0 


£1,347,500 4 6 





PROFIT AND LOSS ACCOUNT. 


Dr. 
Interim dividend for half-year ending 30th June, 1880, £15,000; 

dividend for half-year ending 31st December, 1880, £21,000 £36,000 0 0 
Income tax .. oe oe ee oo eo oe oe 1,006 8 0 
Balance carried forward .. oo oe os ee oe 972 3 6 


£37,978 11 6 


Cr. 
Balance brought forward from 1879 .. ee ve oe £649 9 10 
Less cost of plate voted to the directors at last annual meeting 620 13 0 


28 16 10 
Profit for the year ending 31st December, 1880 87,949 14 8 


£37,978 11 6 
ae noo 
James Moore, Chairman. 
W. Rotuwett, Vice-Chairman. 
J. WuiTeLEy Warp, 
’ Ropert EpuzsTon, Directors. 
Gerzacio P. APPLEYARD, 
Joun Fisuer, Manager, 
I have audited the accounts of the Halifax Joint Stock Banking Company, 
Limited, and hereby certify that the balance-sheet is properly drawn up, so as 
to exhibit a true and correct view of the state of the company’s affairs, as shown 


by the books of the company. 
Bensn. Muserave, Auditor, Bradford. 
Halifax, 17th January, 1881. 
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HIBERNIAN BANK. 


Ar the annual meeting of the shareholders, held December 6th, 1880, Alderman 
John Campbell, J.P., in the chair, the following report and statement of accounts 
were submitted to the meeting :—Fifty-sixth report of the board of manage- 
ment of the Hibernian Joint Stock Banking Company to the proprietors for 
the year ended October 30th, 1880. 

The directors beg to submit the statement of accounts to the close df the finan- 
cial year, viz., 30th October, 1880. ‘The balance-sheet has already been some 
days in the hands ofthe proprietors. An increase to a moderate extent is shown 
in the-net profits. A considerable sum has been provided for bad and doubtful 
debts, a portion of such loss being due to the default of a branch manager in the 
North. ‘he generalbusiness has been sound, though, ‘as a matter of prudence, 
carried on in a restricted form rather than unduly pressed. The directors have 
allocated as usual the sum of £500 to ‘‘the officers’ pension fund.” The net 
profit for the year, as per profit and loss account amounts to £43,377. 9s. 10d., 
which, with £5,064. 5s. 4d., the balance carried over from last account, makes a 
total of £48,441. 15s; 2d. From the above sum a dividend was paid in June last 
of £22,500, leaving an available balance of £25,941, 15s. 2d. The directors 
pr opose, with your approval, to declare a further dividend of 22s. 6d. per share 
(free of income-tax); which is at the rate of 9 per cent. per annum, leaving 
a balance of £3,441. 15s. 2d. to be carried forward to the credit of the new 
account. The two members:of the board who retire by rotation at this meeting 
are Messrs. Henry Shaw and James Fitzgerald Lombard, both of whom, being 
eligible, offer themselves for re-election, 


Abstract of the affairs of the Company for the year ended 30th October, 1880, 
Dr. LIABILITIES. 


Capital, viz.:—20,000 shares of £100 cach, £2,000,000; 

amount paid up per share, £25 oe oe oe oe £500,000 
Reserve fund ate a a a na ae wa 215,000 
Amount due on deposit receipts and current accounts +» 2,077,577 
Bank post bills .. oe oe a s ve ee 33,333 
Sundry agents .. oe ee ee ve oe ve 53,102 
Unclaimed dividends .. = ee oe ee ee 
Officers’ annuity fund, total amount £3,305. 5s., less in- 

vested, £2,037. 19s. 6d. oo 


Unappropriated balance from last account, £5,064. 5s. 4d. ; 
net profit for year ended 30th October, 1880, £43,377. 
9s. 10d. ; £48,441. 15s, 2d.; less dividend paid in June, 
1880, £22,500 .. ve ee ee oe e: 25,941 15 2 





£2,909,933 10 2 
Ts TT OT 


ASSETS. 


rg} 


ur. 
Cashonhand .. oe oe oe és oe £206,914 11 1 
Bills discounted .. as a “ es wie 1,397,573 10 4 
Loans at calland at notice .. oe oe ee 317,566 
Loans on government stock, railway stock, and 

securities ee ee °: oe oe =e 259,835 
Advances to customers .. oa ve hs es os 349,126 
Sundry agents .. oe . e ‘ : 5,204 





Imperial Bank. 


Investments held by bank, viz.:—£100,000 new three per 
cent. stock; £75,000 India four per cent.; £25,000 
Canada four per cent ; £3,500 Cattle Market six per 
cent. debentures; 411 City and Pipe Water debentures ; 
sundry ordinary and debenture English railway stocks, 
valued at £10,000 o% ahs and - on 

Bank premises, head office and 87 branches, ¢ost £144,974. 
6s. 6d., written down to an oe ee a oe 119,894 19 


£2,909,933 10 


254,318 











P PROFIT AND LOSS ACCOUNT. 

. 

Directors’ fees, salaries of officers, rent, charges, &c., 
£46,666. 12s.; intcome-tax paid, £1,587. 12s. 2d.; interest 
paid on deposits, £23,261. 7s, 7d. .. ve oe Ee 

Dividend paid in June, 1880, £22,500; dividend to be paid 
in December, 1880, £22,500.. on * oe 45,000 0 0 

Balance to new account.. nae os " ne ‘es 3.441 15 2 


£119,957 6 11 


£71,515 11 9 








Cr. 
Balance from last account’... ina oe ee es 
Gross profits for the year ended 30th October, 1880, having 
_ made provision for bad and doubtful debts jew 114,893 


£119,957 


£5,064 











£215,000 


Reserve fund .. 








We have examined the above account, and: compared it with the books of 
the bank, and found the same correct. 
Joun CAMPBELL, Governor. Parnick Byrne Dancey, | Relies 


Tuomas Breen, Secretary. Henny Suaw, 
Joun Murray, Chief Accountant, 





IMPERIAL BANK, LIMITED. 
Turrty-sEVENTH report to the shareholders at an ordinary general meeting, 
held 18th January, 1881, 

The directors beg to submit to the shareholders a statement of the accounts 
of the bank for the half-year ending 31st December last. Upon reference to 
the annexed balance-sheet it will be seen that after payment of interest on 
deposit and other accounts, and providing for bad and doubtful debts, the balance 
of profit amounts to £47,791. 10s. 7d., deducting from this amount the current 
expenses and rebate of interest on bills discounted not yet due, there remains for 
appropriation £32,171. 10s. 10d., which it is proposed to apply in the following 
manner, viz., £23,625 to the payment of a dividend at the rate of 7 per cent. 
per annum, free of income tax, to transfer £5,000 to the reserve fund, and the 
balance of £3,546. 10s. 10d. to be carried to the credit of profit and loss new 
account. The directors retiring on this occasion are J. Charles, Esq., J. Dickson, 
Esq., and J, Stern, Esq., who, being qualified, offer themselves for re-election. 
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The auditors, Frederick Fearon, Esq., and George Broom, Esq., also retire from 
office, and offer themselves for re-appointment. 


Balance-sheet, 31st December, 1880. 
Dr. 
Capital issued, viz., 45,000 shares, £50 each, £15 per share 


paid oe oe ee ee ee ee ee -» £675,000 0 
Amount due by the bank on current, deposit, and interest 

accounts .. ee ee ee ee ee ee +» 2,493,110 16 
Acceptances.. ee oe ee ee oe oe ee 854,912 16 
Reserve fund ee ait ~ a oe a es 105,000 0 
Redemption of premisesfund .. oe ee ee is 3,827 0 
Balance from 30th June, 1880, £8,208, 9s. 9d.; balance of 

profit for half-year after providing for bad and doubtful 

debts, £45,009. 4s. 8¢,; £58,217. 14s. 5d.; less interest paid 

on deposit and other accounts, £5,426, 3s. 10d, ee oe 47,791 10 7 


conww © 


— 


£3,679,642 211 


Cr. 
India and colonial government bonds, and Metropolitan 

Board of Works stock .. . ee ue sis «» £165,924 0 0 
Bills discounted .. oe oe ee ee ° oo 739,191 14 6 
Loans and other securities... oe oe os ie oe 1,744,655 15 6 
Acceptances as per contra, secured ve oe ee +. 804,912 16 2 
Bank premises, furniture and fixtures .. se oe ee 23,680 4 8 
Cash in hand, and at Bank of England, £411,277. 12s. 2d.; at 

call, £240,000. .. oe as oe ae a? es 651,277 12 3 


—_— + 


£3,679,642 2 11 


_——_—___ 





Dr. PROFIT AND LOSS ACCOUNT. 
Current expenses, including directors’ remuneration .. os £12,853 2 8 
Payment of dividend, at the rate of 7 per cent. per annum, for 

the half-year ending lst December, 1880 .. me a 23,625 0 0 
Reserve fund ee oe ee ee ee ee ee ee 5,000 0 0 
Rebate on billsnotdue ., we e ee ee 2,766 17 6 


Amount carried to profit and loss new account .. ee oe 3,546 10 10 








Cr. 
Amount brought down os oe oe oe ee es £47,791 10 7 








We have compared the balances as set forth in this kalance-sheet, with the 
books, and find the same correct. 
FREDERICK FEARON, 


Gzrorce Broom, } Auditors 





LONDON AND RIVER PLATE BANK, LIMITED. 


Report to the shareholders at the eighteenth annual general moeting, held 
13th December, 1880. 

In placing before the shareholders the eighteenth annual report, the directors 
have satisfaction in congratulating them upon the progress of the bank’s opera- 
tions, and the good results attained. It is true that lower rates of interest con- 
tinue to prevail in the River Plate than in former years, but on the other hand 
business ison a larger scale and based on a sounder system. The resources 
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of the country continue to be steadily developed, giving hopes of increasing 
prosperity. After making the customary ample provision for bad and doubtful 
debts, adding to the reserve fund the sum of £10,000, thus raising it tu £150,000, 
and reducing the cost of the bank's premises abroad by writing off the sum of 
£10,000, the directors are enabled to declare a dividend of 4 per cent., and a 
bonus of 2 per cent. for the half-year ended 30th December, 1880, being, with 
the interim dividend paid in June, 10 per cent. for the year. A balance of 
£4,459, 14s. 11d. will be carried forward to the profit and loss account for the 
current year. The directors who retire by rotation on this occasion are Messrs. 
George Wilkinson Drabble, James Anning, and Charles Hemery, who, being 
eligible, offer themselves for re-election. 


Balanceesheet, September 30th, 1880. 


Dr. CAPITAL AND LIABILITIES, 
Capital called up to date a a os oe oe £600,000 0 0 
Reserve fund .. es me “s = ve os 140,000 0 O 
Bills payable at head office and branches... ae as 558,134 0 3 
Notes in circulation at branches a oe ae ee 396,560 5 56 
Deposits and amounts due on current accounts, &. - .. 2,852,460 18 3 


Rebate of interest on bills discounted not due 30th Sep- 
tember, 1880 .. oi ee ne ee oe 2 
Profit and loss account:— Balance from last year, 
£3,474. 7s. 6d. ; net profit for year ending 30th September, 
1880, £80,985. 7s. 5d. ee ee oe oe oe 84,459 14 11 


16,967 16 11 





£4,628,582 15 9 


—— 
ES SET 


Cr. PROPERTY AND ASSETS. 
Cash on hand at branches, at bankers’ and on deposit .. £1,726,014 138 6 
Local bills discounted, bills receivable, current accounts, 

and other securities .. : 2,824,070 4 10 


Premises in Calle Piedad, Buenos Ayres, £21,987. 138, 6d.; 
Calle del Cerrito, Montevideo, £20,507. 9s. ; Calle Puerto, 


Rosario, £6,187. 10s. .. Re a * ae ae 48,682 12 6 
Bank furniture account, £6,461. 7s. 7d.; Tess amount 

written off for depreciation, £646. 2s, 8d. ve oe 6,815 4 11 
Interim dividend declared in June, 1880, of 4 per cent. .. 24,000 0 0 





£4,628,582 15 9 
Profit and Loss Account of the London Office and Branches, 30th September, 1880. 
Dr 


Charges, including rent and taxes, salaries, directors’ 
remuneration, income-tax, and all other expenses at 


London office and branches for twelve months .. a £43,400 9 2 
Amount written off bank furniture account for depreciation, 

leaving balance as above, £5,815. 4s. 11d... ee oe 646 2 8 
Amount to be written off bank premises account, reducin 

the same to £38,682. 12s. 6d. ee os oe ae 10,000 0 0 
Amount to be carried to reserve fund, raising same to 

£150,000 ee ee ee ee oe we oe 10,000 0 0 
Interim dividend of 4 per cent. paid 24th June, 1880 oe 24,000 0 0 
Amount proposed to be distributed as dividend of 4 per 

cent. and bonus of 2 per cent., making in all 10 per cent. 

for the year ending 30th September, 1880 .. “3 36,000 0 0 
Balance carried forward to new account .. Se oe 4,459 14 11 





£128,506 6 9 








114 London and Westminster Bank. 
Cr. 
Balance from last account aia aoe £3,474 7 6 


Gross profit for year, after making provision for bad and A 
doubtful debts. . ee ee ee ee ee ee 125,031 19 3 





£128,506 6 9 


By balance brought forward .. oe a “ie ee £4,459 14 11 


Examined with the books and vouchers in London and found correct, 


J. VANNER . 
W. W. DeLorrre, } Auditors. 


London, 1st December, 1880. 





LONDON AND WESTMINSTER BANK, LIMITED. 


terort of the directors to the proprictors at the annual general meeting, 
January 19th, 1881, Ferdinand Marshall Huth, Esq., in the chair. 

The directors report that, after providing for all bad and doubtful debts, paying 
the income-tax, appropriating £2,000 towards the buildings of the bank, and 
making the necessary provision towards the pension and life insurance funds, 
the net profits for the last half-year amount to £196,345. 12s. The rest or 
surplus fund (with this sum added) will then amount to £1,234,216. 5s, 8d. From 
this amount the sum of £9,168. 19s. 2d. has been deducted, being the interest at 
five per cent. to the 31st December, on the first and second instalments of new 
shares. ‘Ihe directors now declare a dividend to the shareholders of nine per 
cent. for the half-year upon the paid-up capital of £2,000,000. After this 
payment is made the rest or surplus fund will be £1,045, 047. 6s. 6d. The direc- 
tors who retire by rotation are—Sir Penrose Goodchild J ulyan, K.C.M.G., C.B.; 
William Hamilton Crake, Esq., and Frederick Joseph Edlmann, Esq., but, being 
cligible, offer themselves for re-clection, William Turquand, Esq., of the firm 
of Messrs. Turquand, Youngs & Co.,and Edwin Waterhouse, Esq., of the firm of 
Messrs. Price, Waterhouse “& Co., the present auditors, offer themselves to the 
sharcholders for re-clection as auditors of the bank, 


31st December, 1880. 








LIABILITIES. 
Dr. 
Current accounts and deposits .. «. £22,162,169 13 11 
Circular notes, credits on agents, rebate on bills dise ounted 
not yet due, and other funds oe ee ee ee 496,710 4 5 
Acceptances ee . 648,415 8 6 
Liabilities by endorsement (bills negotiated. for customers) 65,926 2 1 
Capital divided into 100,000 shares of £100 cach, on each of 
which £20 is paid, making a total of oe 2,000,000 0 0 
Amount received on account of new shares on first and 
second instalments .. wa ee we 398,530 0 0 
Rest or surplus fund, 30th Juno, 1880 ee .e ee 1,037,870 13 8 
Net profits of the past half-year .... ee oe ““e 196,345 12 0 
£27,005,967 14 6 
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ASSETS. 


Cr. 
Cash in hand and at Bank of England a a +» £8,826,920 1 


5 7 
Money at call and short notice oe +» 98,884,730 0 0 
Investments—Securities of the imperial government (of 
which £1,000,000 stock is lodged for Metropolitan Board 
of Works, £4,316,074. 4s. 6d.; Indian securities and 
United States 4 per cent. funded loan, £1,215,563. 1s, 1d. 5,531,637 5 7 
Bills discounted, loans, and other securities .,. oe ee 12,764,872 18 11 
Liability of customers for acceptances as per contra ee 648,415 8 5 
Liability of customers for endorsement, as per contra ., 65,926 2 1 
Bank premises .. oe oe : ve ee oe 283,965 8 11 





£27,005,967 14 6 
et a 


P Profit and Loss, 31st December, 1880. 
Ve 
Total expenditure of the cightestablishments, including rent, 


taxes, salaries, pension fund, life insurance, stationery, &e. £79,297 4 9 
Payment of interest to 31st December, at 5 per cent. per 
annum on the first and second instalments of new sharcs 9,168 19 2 


Payment of the dividend now declared, at the rate of 9 
per cent. for the last half-year, on the tied — 





of £2,000,000 ., ee ee ee oe . 180,000 0 0 
Rest or surplus fund .. si ais 6 re ace 1,045,047 6 6 
£1,313,513 10 5 

Cr. 
Rest or surplus fund, 30th Juno, 1880 ee £1,037,870 13 8 


Gross profits of the last half-year, after appropriating 
£2,000 towards the buildings of the bank, paying the © 
income-tax, and weanir eng provision for all bad and doubtful 
debts oe oe oe ee oe oe oe 275,642 16 9 





£1,313,513 10 5 














Rest or surplus fund .. ae es re oe .. £1,045,047 6 6 
r Bonamy DopreE 
Winiiam AstLE, | Manager. FREDERICK J. EDLMANN, Directors. 
Tressittian P. Surrr, ~ Secretary. Waser Macau 
aieel 


We have satisficd ourselves of the correctness of the cash balances, and have 
examined the securities held against the money at call and short notice and 
representing the , investments of the bank, and in accordance with the pro- 
visions of the Companies’ Act, 1879, we have examined the foregoing balance- 
sheet and profit and loss account with the books of the company, and beg to 
report that in our opinion such accounts are properly diawn up, so as to 
exhibit a true and correct vigw of the state of the company’s affairs as shown 
by the books of the company. 


Wi111AmM TuraQuanp, : 
Epwin Warernovse, \ Auditors._ 
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LONDON CHARTERED BANK OF AUSTRALIA. 


Spxcrat report of the court of directors, to the half-ycarly extraordinary 
general meeting of the proprietors, 12th November, 1880, Mr. J. R. Engledon 
in the chair. . 

The directors have to inform the proprictors that the usual half-yearly mect- 
ing of the company has been convened for the 12th inst., and will be held at 
two o'clock p.m., on the above day, at the Cannon-street Hotel, in the City of 
London, pursuant to ‘advertisement. In conformity with the usual practice at 
this period of the year, an abstract of the bank's operations for the half-ycar is 
appended hereto for the information of the proprietors. The directors have to 
apprise the shareholders that since the date of their last annual report, important 
changes in the interests of the bank have been considered desirable in its manage- 
ment, Mr. Charles Guthrie, late secretary in London, having been appointed 
inspector and general manager, assumed the control of the bank’s affairs in July 
last, and is prosecuting his responsible duties in a manner which merits the com- 
mendation of the court. The latest telegraphic advices extend to the 21st inst., 
and represent the bank’s position as satisfactory. A period of cheap money 
arising out of the abundant wool-clip and the increased value of this great staple, 
has militated against banking profits by bringing a large amount of capital in 
competition with the banks, thus temporarily diminishing the profits of this in- 
stitution. The depreciation of securities taken over for advances, made, in the 
opinion of the directors, in excess of their actual values, had also to be provided 
for. It will be observed by the abstract of profit and loss account annexed 
hereto, that the disposable balance amounts to £30,415, 18s., out of which the 
directors have decided on recommending the payment of a dividend at the rate 
of 5 per cent., which will absorb £25,000—leaving £5,415. 18s. to be carried 
forward to next account. 





Abstract of Profit and Loss Account at 30th June, 1880, 
Dr. 


Dividend a to be paid, viz., 5 per cent. on paid up 
capital, for half-year ending 30th June, 1880 (free of income 


tax) oe ee oe ee oe . ee oe oe £25,000 0 0 
Balance to next half-year .. “a ie ae ae es 5,415 18 0 
£30,415 18 0 
——— 

Cr. 
Balance carried over, as per last report .. £7,078 15 i 


Balance of profit and loss in London and in the colonies for the 
half-year ending the 30th June, 1880, after deducting current 
expenses, income-tax, and making provision for bad and doubt- 
ful debts ee oe oe oe ee ee ee ee 23,337 211 


£30,415 18 0 
TT 


By balance brought down .. a Ke oe ve +» £6,415 18 0 
—__—— 
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LONDON JOINT STOCK BANK. 


EIGHTY-SEVENTH report presented to the shareholders at the general meeting, 
January 20th, 1881. 

The directors beg to present to the shareholders the annexed statement of the 
liabilities and assets of the bank and of the profit and loss account for the half- 
year ended on the 31st ultimo. After providing for rebate of interest on bills 
discounted not yet due, and crediting the guarantee fund with £9,040. 12s. for 
six months’ interest, a net profit has been realised of £102,576. 14s. 3d. Of 
this amount the directors have appropriated the sum of £90,000 to the payment 
of the dividend at the rate of 15 per centum per annum on £1,200,000, the 
present paid-up capital of the bank, and £12,000 as a bonus of 3s, per share on 
80,000 shares, together £1. 5s. 6d. per’share, equivalent t> 8} per centum for the 
half-year, leaving a balance of £576. 14s. 3d., which is transferred to the credit 
of the guarantee fund. The directors have to report that, since the last meeting, 
they have purchased £600,000 consols, which, in accordance with the resolution 
of the general meeting of 19th January, 1865, have been valued at 90 per cent. 
in the books of the bank, by transferring £45,000 from the guarantee fund. The 
guarantee fund account, with its accrued interest, now stands at £567,324. 2s. 3d. 
The following directors retire by rotation under the provisions of the deed of 
settlement, viz.:—Sir Wm. J. W. Baynes, Bart., Francis Boykett, Esq., 
Donald Larnach, Esq., and Frederick Rodewald, Esq., all of whom, being 
eligible, offer themselves for re-election, 


31st December, 1880. 


LIABILITIES. 

Dr, 
Capital paid-up, viz., 80,000 shares at £15 per share .. £1,200,000 0 0 
Amount of the guarantee fund Sa oe oe aie 566,747 8 0 


Amount due by the bank on current accounts, deposit re- 
ceipts, circular notes, &c. .. a ee oe .» 12,632,650 16 8 


Acceptances a ee oe ae oe oe . 2,186,500 4 10 
Rebate of interest on bills discounted, not yet due, carried 
to new account ee “ 12,053 11 4 


Amount of net profit for the half-year ended 31st December, 
including £5,088. 16s. 2d., balance of profit and loss 
account, 30th June .. ee se ne ne oo 102,576 14 3 





£16,700,528 15 1 
—— 


ASSETS. 
Or. 


Government stock, valued in accordance with the resolution 
passed by the general meeting of shareholders, on the 
19th January, 1865, viz.;—#£1,800,000 consols, taken 
at 90 a. ee . ee -s £1,620,000 0 0 


Cash in hand and at the Bank of England ;. .. .. 1,829,651 13 0 
Bills discounted, loans and other securities—Money at call 
included ee ee ee ee 10,902,836 17 3 


Liabilities of customers for acceptances as per contra ee 2,186,500 4 10 
Freehold premises, buildings, furniture, &c., at head office 
and branches ee ee ee ee ee ee ee 161,540 0 0 





£16,700,528 15 1 
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Profit and Loss Account for the half-year ended 31st December, 1880. 


Dr. 

Current expenses, proportion of building expenses, directors’ 
remuneration, superannuation allowance fund , income-tax, 
&c., £50,605. 11s. 1d. ; rebate of interest on bills discount- 
ed, not ‘yet due, carried to new account, £12,053. 11s. 4d.; 
six months’ interest on the guarantee fund, at 3 per cent, 
per annum, £9,040. 12s. ° 

Dividend account for the payment of half-a- -y car's dividend 
at the rate of 15 per cent. per annum upon _— 000, 


amount of paid-up capital on 80,000 shares : oe 
Ditto for the payment of a bonus of 3s. per share on 80,000 
shares .. ee : 
Amount carried to the guarantee fund e oe an 
ce. 


Amount of gross profit for the half-year ended 31st Decem- 
ber, including £5,088. 16s, 2d., balance of profit and loss 
account, 30th June, and after making mes for bad 
and doubtful debts’ .. . re oe 





~ 














Guarantee Fund Account, 31st December, 1880. 


Dr. 
Amount transferred to the credit of government stock 
account in order to reduce to 90° ie cent, the £600,000 


consols, recently purchased .. . oe ee ve 
Present amount .. ee oo +e a oe 
Cr. 


Amount on 30th June, 1880 .. ° 

Six months’ interest on the guarantee fund, “at 3 per cent, 
perannum . ee we ° oe oe 

Balance of undivided profit 


NATIONAL BANK. 


Rerorrt to the proprietors at the general meeting, 27th of January, 




















£71,699 14 5 
90,000 0 0 
12,000 0 0 

576 143 
£174,276 8 8 
£174,276 8 1 

£45,000 0 0 

567,324 2 3 

£612,324 2 3 
£692,706 16 0 
9,040 12 0 

676 14 3 
£612,324 2 3 

1881. 


The directors submit the following statement of accounts and the auditors’ 
report, shewing the position of the society on Friday, the 31st of December, 


1880. 
Balance-sheet, Friday, the 31st December, 1880. 
LIABILITIES. 

Dr. 
Capital paidup .. -» £1,500,000 
Rest or undivided profits i inv ested i in new 3° per cent. stock 175,000 
Notes in circulation ., , R 1,352,826 
Due by the bank on deposits and current accounts, ° 8,323,841 
Acceptances to bankers’ drafts and on security << « oe 
Net profits for the half-year, including £9,162. 10s. 2d., 

brought forward from the 30th of June, 1880 .. ee 115,185 


1 


ooocco 


8 


~ 
eooco 


1 





$11,468,302 18 11 














National Bank. 


ASSETS. 


Cr. 
Gold and silver coin at Irish branches we £1,042,925 
Cash on hand and at the Bank of England . we ae 584,439 
Government stock and exchequer bonds ve oe - 695,982 
Government for rest, per contra oe ; 175,000 
Government stock lodged for Metropolitan Vestry ‘accounts 32,735 
United States government bonds, colonial government bonds, 

and other stocks ° oe “ 554,065 
Advances on securities at call and at short notice ~ x 1,655,619 18 
Advances on securities at sundry dates, and current 

accounts ne “ “a “ + .. 2,819,878 13 
Bills discounted .. . 4,144,985 9 
Bankers’ guarantee and ‘seeuritics held against acceptances, 

per contra 4s 1,500 0 
Bank premises in London, Dublin, and branches, frochold 

andleaschold .. 2 cf c8 ce cf, ee 261,270 15 





£11,468,302 18 


an ae 








PROFIT AND LOSS ACCOUNT. 


Dr. 
Total expenditure at the head office and all the branches, in- 

cluding rent, taxes, salaries, &c., &c. ot . £73,742 
Half-year’s dividend to 31st December, 1880, being ‘388. per 

share, or 11 per cent. per annum, pay able on and after 

29th January, 1881 .. e oe oe we 82,500 
Carried to rest: or undivided profits re ee ee 25,000 
Balance to credit of profit and loss new account ate “6 7,635 





etreoo 


i 
a) 


£188,877 


"he 


Cr. 
Amount brought fiom last account .. ‘ £9,162 10 2 
Gross profits for the half-year ending the Bist December, 

after payment of interest, income tax, duty on circulation, 

and providing for bad and doubtful debts, £200,995.4s, 11d.; 

less rebate of interest on bills not due, £21,280 oo, ee 179,715 4 11 





£188,877 15 1 


St SEE ROT SRST 
By balance to profit and loss newaccount .. oe £7,685 8 1 
Examined and found correct, 
JoHn ABRAHAM, 
P. J. Rocug,’ Auditors, 
P. Maxwett, 


Tiondon, 18th January, 1881. 


The profit and loss account of the bank for the past half-year shews a balance- 
of £115,135. 8s. 1d. available for distribution. The board have declared a divi- 
dend at the rate of 11 per cent. per annum, or 33s. per share, for the half-year, 
payable on and after Saturday the 29th instant. The income tax on the divi- 
dend is paid by the bank. The dividend absorbs £82,500, leaving a balance of 
£32,635. 8s. 1d., of which amount £25,000 has been carried to rest or undivided 
profits, and £7,635. 8s. 1d. to profit and loss new account. The rest will now 
stand at £200,000. The directors who retire by rotation this year are the Right 
Hon. William Nathaniel Massey, M.P., John Ralph Engledue, Esq., and 
George Noble Taylor, Esq., who, being eligible, offer themselves for re-election, 
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NATIONAL DISCOUNT COMPANY, LIMITED. 
Forty-NinTH report to the shareholders at the ordinary half-yearly general 
meeting, 19th January, 1881. 

The directors have the pleasure to submit the usual statement of accounts, 
showing the results of the operations of the company forthe half-year ending 
31st December last. The gross profits amount to £110,147. 8s. 5d., and with the 
addition of £6,689. 10s. 10d. brought forward from last account, show a total of 
£116,836. 19s. 3d. Deducting from this all charges, including income tax and 
directors’ and auditors’ remuneraticn, and reserving £40,746. 18s. 2d. for rebate 
of interest on bills not due, there remains a net profit of £64,942. 8s. 7d. A 
sum of £3,000 is added to the reserve fund; and from the remainder the direc- 
tors recommend the appropriation of £55,033. 4s. 6d. to the payment of a divi- 
dend at the rate of thirteen per cent. per annum, free of income tax, and that 
the balance of £6,909. 4s. 1d. be carried forward to the next account. As sug- 
gested by the shareholders at the last meeting, the reserve fund has been debited 
with £43,000, the amount which then stood in the accounts under the head of 
“new share account.” After adding the above £3,000 the reserve stands at 
£460,000. The directors who retire by rotation, in accordance with the articles 
of association of the company and now offer themselves for re-election, are— 
Mr. T. Burnand, Mr, M. H. Chaytor, Mr. A. L. Elder, and Mr. A. Sillem, The 
auditors, Mr. J. M. Bell and Mr. J. R. Morrison, retire, and offer themselves to 
the shareholders for re-election. 


Fa Balance-sheet,; 31st December, 1880. 
Capital—viz. , 169,333 shares of £26 each, £5 per share paid .. £846,665 





0 0 
Reserve fund “s we vie ee oe we «» 460,000 0 0 
Liabilities on deposits, loans, &c, oe ar oe -. 11,469,828 9 4 
Premises redemption fund we ar oe ee oe 3,662 7 0 

Amount at credit of profit and loss account, as shown on state- 
ment ee ee oe ee oe oe oe oe 61,942 8 7 
£12,842,093 4 11 

Cr. 

Cash, government, and other securities a ae -. £848,768 12 38 
Loans at call and short date os ee ie as «es 1,347,261 3 4 


Bills discounted, &e. oe oe oe ee ee ee 10,601,820 6 6 
Premises ee ee ee ee ee ee ee ee 44,243 2 1l 





£12,842,093 4 11 


—_—_———— 
AT LPS 


Profit and Loss Account for the half-year ending 31st December, 1880. 


Current expenses, including rent, taxes, income tax, salaries, 

and other charges se oe ee ee oe ee £8,260 12 
Directors’ and auditors’ remuneration .. ae ee es 2,650 0 
Premises redemption fund ° oe ee ee oe 237 0 
Rebate of interest on bills not due, carried to new account .. 40,746 18 
Amount added to reserve fund .. - oe es 3,000 0 
Six months’ dividend at the rate of thirteen per cent. per 

annum on the paid-up capital of £846,665, £55,033. 4s. 6d. ; 

balance carried forward to next account, £6,909. 4s. 1d. .. 61,942 8 7 


onocs 





£116,836 19 3 
——— 
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Cr. 
Balance brought forward from last account .. - oe £6,689 10 10 
Gross profits during the half-year an oe +» 110,147 8 5 


£116,836 19 3 


‘We have compared the books, vouchers, and securities with the above state- 
ment of accounts, and certify their correctness. <* 2 
. Morton BE. . 
J. R. Morrison, } Auditors, 
35, Cornhill, 10th January, 1881. 





ORIENTAL BANK CORPORATION, 
General Statement and Balance-sheet for the half-year ending 30th June, 1880. 


LIABILITIES. 
Dr.” 
Promissory notes in circulation not bearing interest ; £601,264 16 7 
Bills of exchange in circulation not bearing interest 2,857,767 8 9 
Balances due to other banks .,. oe ee os 429,086 11 2 
Cash deposited not bearing interest .. oe oe 2,600,232 11 11 
Cash deposited bearing interest oe ee ee 5,280,810 10 56 





Total due to the public.. 11,269,161 18 10 
Capital paid up (fixed abroad at par) £1, 500, 000; "reserved 
surplus fund, £13,672. 4s, 5d.; dividends remaining 
unpaid, £2, 752. 158.5 balance of profit and loss after 
defraying all current charges, £45,768. 68. 8d, 
Due to shareholders .. oe oe ee 1,562,193 6 1 





£12,831,355 4 11 
ASSETS. 
Cr. 
Coin ‘and bullion ae ie 1,502,873 8 8 
Balance due from other ‘banks. . e we Pe 510,619 16 2 
Promissory notes or bills of other banks .. : 25,047 9 4 





£2,038,040 14 2 
Government securities—consols £120,125.; E. I. govern- 

ment rupee paper £811,969, 3s. 10d.; ears loan, 

£39,850 ee oe ee 971,944 3 10 
Landed or other property of the corporation oe oe 337,835 9 11 
Debts secured by landed or other property .. os ve 388,015 8 7 
Notes and bills discounted, or other debts due to the cor- 

poration, not included under the foregoing heads, and 

exclusive of debts abandoned as bad, viz., bills of ex- 

change purchased, £2,988,387. 1s. 6d.; bills and notes 

discounted, £3,058, 814, Lis. 8d.; loans and advances, 

£3,048 317. 15s, 3d. . oe oe ee oe 9,095,519 8 6& 





£12,831,3855 4 11 
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PROFIT AND LOSS ACCOUNT. 

Dr, 
Current expenses, including directors’ and auditors’ fees, 

salaries of managers and establishments at head office and 

at the various branches, rents, taxes, stationery, and all 

other charges for the six months .. £92,669 5 
Amount required to pay an interim div idend for the half- 

year to this date, at the rate of 10s. pershare .. oe 30,000 0 
Balance ee oe of oe ee ee ef ees 15,768 6 


£138,437 11 
ES 
Cr. 
Amount of gross profits for the half-year, after providing ; 
for bad and doubtful debts .. oe ws oe “e £138,487 11 8 


_— —_—____ 


£138,437 11 8 


W. M. Anpverson, Chief Manager, 
J, Macnas, Chief Accountant. 
Wa. J. W. Baynes, Chairman, 
Joun Youna, Directors, 
Anprew R. ScoBiz, 
Examined and found correct. 





PARR’S BANKING COMPANY, LIMITED. 


Report of the directors to the proprietors at the sixteenth ordinary general 
meeting of the company, 28th of January, 1881. 

The directors, in submitting to the shareholders the annual balance- sheet, 
certified by the auditor, have to report that the position and prospects of the 
business continue to be in every way satisfactory. Including £9,540. 13s. 1d., 
brought from previous account, the net balance of profits, after providing amply 
for all bad and doubtful debts, and rebating the current bills at five per cent., is 
£98,924. 18s. 1d. The distribution of this sum, recommended by the directors, 
is as follows :—Interim half-yearly dividend, at 16 per cent. per annum, declared 
30th July, £36,922. 10s. ; dividend to be now paid at the rate of 15 per cent. 
per annum, free of income tax, £36,922. 10s.; bonus of 10s. per share, free 
of income tax, £12,307. 10s. ; £49, 230. To property account, £2,500 ; balance 
to next account, £10,272. 8s. "id. : "£98,924, 18s. ld. The directors who retire 
at this time by rotation are Mr. George McCorquodale, Mr. Thomas P Parr, 
Mr. Edward Greenall, Lord Delamere, and Sir Gilbert Greenall, all of whom are 
eligible, and are recommended for re-election, 

General Balance-sheet, 31st December, 1880, 
LIABILITIES. 
Dr. 
Capital, 25,000 shares of £100 each, £2,500,000. Amount 

paid up—£20 per share, on 24,615 shares .. oe «. £492,300 
Reserve fund “< a 269,650 
Due by the bank on current accounts, ‘deposit “accounts, and 

deposit receipts with interest accrued, £3,091,815. 4s. 7d. ; 

drafts current (payable within 21 days) customers’ "accept 

ances advised, &c., £45,419. 19s. 11d. oe - 3,137,235 
Acceptances on ‘pehalf of customers. oe ve oe i6l 
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Bills under discount _. 





ee ee ee ee 

Dividend to be now paid, £36, 922, 108.3 3 “bonus, £12 307. 10s. 49,230 0 0 
Property account .. ee ee ee 2,500 0 0 
Balance of profit and loss carried for ward |. ee oe 10,272 8 1 
£3,961,349 0 6 


—————— 
ASSETS, 

Cr. 
£90,000 consols at 90, £81,000; £77,000 new 3 per cent. 

annuities, at 90, £69,300; colonial ais and other 

stoeks, £328, 330. 4s. 4d. ae ws £478,630 4 4 
Cask on hand, money at call and at notice with company’ ’s 

bankers, &¢. on ee ee a a oe -» 767,614 9 2 








1,246,244 13 6 
Bills of exchange, £725,721. 0s, 9d.; advances to customers 

£1,916,791. 5s. 8d. oe oe oe oe oo es 2,642,512 6 4 
Acceptances, as per contra oe oe 161 711 
Bank premises at head office, Altrincha am, Chester, Garston, 

Knutsford, Macclesfield, Northwich, Sandbach, St. Helen’s, 

Southport, Widnes, and Wigan . . ee oe 72,430 12 8 





£3,961,349 0 6 


Profit and Loss Account for the year ending 31st December, 1880, 


LIABILITIES, 
Dr. 
Current expenses, including salaries, directors’ and auditor’s 
fees, rent, taxes, stationery, ¢ and all other charges .. we £36,839 6 1 
Rebate of discount on bills at 5 per cent. ; oe 4,650 11 10 


Interim dividend at 30th June, 1880, £36, 922, 10s. ; divi- 
dend for past half-year to be now paid, at 15 per cent. per 


annum, £36,922. 10s. ; bonus, at 10s. share, £12,307. 10s. 86,152 10 90 
Property account ee ve ee . oe ve ve 2,500 0 0 
Balance carried forward . we ee oe oe “* 10,272 8 1 





£140,414 16 0 





ASSETS. 
Cr. 


Balance at 31st December, 1879.. £9,540 13 1 
Gross profits for the twelve months, including rebate brought 

from previous year, and after providing amply for “all 

bad and doubtful debts oe oe oe eo oe 130, 874 211 





£140,414 16 0 








I have audited the accounts of Parr’s Banking Company, Limited, and certify 
that in my opinion the balance-sheet is a full and fair balance-sheet, and that it 
is properly drawn up so as to exhibit a true and correct view of the state of the 
company’s affairs as shown by the company’s books, 


(Signed) J. OC. Srean, 
Liverpool, 13th January, 1881. Accountant. 
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SOUTHPORT AND WEST LANCASHIRE BANK. 


A meeTING of theshareholders of the Southport and West Lancashire Bank- 
ing Company, Limited, was held in the Town Hall, Southport, 19th January, 
to consider the question of liquidation or reconstruction. Mr. Walter Smith, 
J.P., chairman, presided, and was supported by the members of the directorate. 
There was a large body of the shareholders present. 

The Chairman called upon Mr, R. Harvey, secretary, to read the report which 
had been prepared. It stated that the general business of the bank since its 
establishment has shown a gradual and satisfactory increase up to the end of 
1879, when the total amount of advances to customers on credit and bills of 
exchange and other securities amounted to £433,154. The directors are aware 
that in some cases securities have been accepted by the manager of the bank 
which are not generally considered as good banking securities. There has 
been a great depreciation of the value of property of all classes, but the directors 
had every reason to hope that this reduction in value would be temporary only, 
and that the loss that might arise on the ultimate conversion of these securities 
would be minimized by the approach of more prosperous times, Since then 
advances had been made which ought not to have been made. The directors 
are bound to say that most of these recent advances have been made without the 
knowledge of some of them, and in direct opposition to the orders of the board. 
The audit for the past year, which was commenced in November last, disclosed 
these proceedings on the part of the manager, and in the middle of December 
sufficient proof was afforded to the directors as to the character of the trans- 
actions which had taken place to justify them in at once appointing the senior 
cashier as sub-manager, and placing in his hands the management of the bank. 
The shareholders will join with the directors in the feeling of regret that the 
manager has proved so utterly unworthy of their confidence, and, as it appeared 
to the directors that a crisis was approaching, they took immediate steps to pre- 
venta catastrophe. After mature consideration, they cume to the conclusion 
that the wisest course would be to transfer the. business of the bank. Negotia- 
tions were at once opened with Messrs. Parr, through Mr. Dun, the manager. 
These negotiations, however, failed, but the decision of Parr’s Banking Company 
was not made known until late on Saturday night. Rumours having become 
current which were prejudicial to the bank, anda considerable amount of money 
having been withdrawn, the directors were very reluctantly compelled to close 
the doors. The following is a statement of accounts made up from the bank’s 
books to the end of December, 1880:—Creditors’ accounts, bills of exchange, 
credits, cash in handand with banks, £559,464; property account, purchase of 
land, value of new bank premises, bank furniture for head office and branches, 
£21,926; preliminary expenses account, £3,061; total, £581,649. Debtors’ 
account, capital paid up, £5 per share on 38,082 shares, less £310 on unpaid 
calls, £190,100; lodgments on current deposit account, £359,141; reserved 
fund, £22,500; profit and loss account, £99,080; total, £581,649. The chair- 
man said this meeting had been called to ascertain the feeling of the share- 
holders as to whether they would liquidate the undertaking or reconstruct it. 
He explained that this was only a preliminary meeting, as it required seven 
days’ legal notice to call a special meeting of the shareholders, and consequently 
no resolution come to that day could be binding. ‘The directors wished the 
shareholders to appoint a small committee to confer with the directors and to 
assist in carrying into effect any wishes which they might express prior to the 
special meeting called for the 26th inst. 

The directors were closely questioned as to the statement made in the official 
document casting all the blame for laxity of management onthe late manager. 
In reply, the chairman said the directors had no plan to put before the meeting. 

Mr. Robson referred to the statements made by the directors last year that the 
bank was in a sound financial position, and that the directors had spent three 
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and a half hours in going through the accounts, and had come to the conclusion 
that the bank would not lose a single penny. 

In answer, the Chairman said he was not at that time aware of the manager’s 
transactions, and as he had been in their service since the establishment of the 
bank, they had reposed every confidence in him. Replying toa further question, 
the Chairman said that bad debts were spread over a large number of accounts, 
but he could not state the amount of the bank’s losses. 

A shareholder asked if a statement of the value of the assets of the bank had 
been made. 

The Chairman said he could not exactly say. The matter was being gone into 
by the auditors, Messrs. Kevan and Bolton. 

A shareholder : How much has the manager advanced without the knowledge 
of the directors ? 

The Chairman: £100,000. He thought that in the end both the depositors 
and shareholders would be right if there was to be no winding-up, but if the 
company were wound-up there would be a serious loss in the assets. If £50,000 
or £100,000 could be raised in a couple of days, the bank could be re-opened. 

After further discussion the following resolution was adopted :—“ 'l'hat a com- 
mittee of the shareholders be appointed to confer with the directors with the 
view ofsubmitting to the next meeting of shareholders a ioint report as to the 
re-opening of the bank.’’ It is stated from a well-informed source that the 
losses of the bank will be at least £200,000. In the meantime the Master of the 
Rolls, before whom its affairs have come, has appointed Messrs. Frederick 
Whinney, of London, and Mr. T. W. Stead, of Liverpool, provisional liquidators. 





UNION BANK OF LONDON. 


Srxty-rirru report of the directors to the half-yearly general meeting of the 
proprietors, 12th January, 1881. 

The directors have to report that the net profits of the bank for the six months 
ending 3lst December last, after: payment of all charges, and making full 
provision for all bed and doubtful debts, are £103,959. 0s. 3d., which, 
with £7,068. 17s. 7d. brought forward from 30th June last, amount to 
£111,027. 17s.10d. Out of this amount the directors now declare a dividend 
for the last six months at the rate of 15 per cent. per annum on the paid-up 
capital, clear of income-tax. After payment of such dividend, amounting to 
£104,625, the sum of £6,402. 17s. 10d. will be left to be carried forward to 
profit and loss new account. 

Statement of Accounts for the half-year ending December 31st, 1880. 
GENERAL BALANCE, 

Dr. LIABILITIES. 

Capital paid up, viz., £15. 10s. per share on 90,000 shares £1,395,000 
Reserve fund—Invested in consols and reduced 3 per cents., 
as per contra ee ee ee 600,000 


Deposits and current accounts i oe ee ee » 18,241,915 


Acceptances ees a rr) ee oe e- 8,519,791 9 
Liabilities by indorsement on foreign bills sold ves 18,252 16 
Other liabilities, being interest due on deposits, unclaimed 

dividends, &c... ar ee oe oe a - 102,797 6 
Rebate on bills not due.. oe - oe 12,793 16 
Profit and loss—Ralance brought forward, £7,068. 17s. 7d. ; 

net profit for the half-year ending 31st December, 1880, 

£103,959. 0s. 3d. ee oe ee ae oe ee 111,027 17 10 


£19,001,578 13 10 


CAT GE 
VOL. XLI. 10 


oe ee 
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Union Bank of London. 


ASSETS, 
Cr. 

Cash in hand, £1,256,071. 15s. 3d.; in Bank of England, 
£1,529,665.-5s. 6d. ee ee ee ee oe 


Money at call and at short notice 

Investments—Securities of and guaranteed by the British 
Government, £1,908,750. 17s. 4d.; British railway deben- 
ture stocks, £260, 000. ; ; Indian railway a bonds, 
£49,812. 108. oe 

Reserve fund—£502, 311. 6s. 9d. consols ; : £165, 289. 5s. ld. 
reduced 3 per cents. .. 

Bills discounted—(a) Three mos. & under, £4, 062, 928, 8s. ; ; 
(6) Exceeding three months, £186,925. 0s. 7d. .. ee 

Loans and advances oe 

Liabilities of customers on acceptances, as per contra ee 

Liabilities of customers for indorsements, as per contra .. 

Bank premises, consisting of freehold buildings in Princes 
Street, Mansion House Street, Argyll Place, Chancery 
Lane, Charing Cross, and Holborn Circus, and leaseholds 
in Princes Street and St. Mildred’s Court.. ee ve 

Other assets, being interest due on investments, &c. oe 


PROFIT AND LOSS ACCOUNT. 


Dr. + 
Interest accrued and paid to customers oe ee 
Salaries and other expenses at head office and branches 
Rebate on bills not due.. oe 


Dividend at the rate of 15 per cent. per annum, £104, 625; 
balance, being undivided profit carried forward to the 
next half-year, £6,402. 178. 10d. .. ee ee 


Cr. 

Profit unappropriated on 30th June, 1880 .. 

Gross profit for the half-year ending 31st December, 1880, 
after making provision for all bad and doubtful debts, 
payment of income-tax, and provisiou for pension fund .. 


£2,785,737 





oo 
© 


2,088,000 


2,218,563 7 
600,000 0 


3,036,881 14 
3,519,791 9 


4 
0 

4,249,853 8 7 
s 

9 

18,252 15 li 


454,595 7 3 
"29,903 “9 7 





£19,001,578 13 10 


53,122 15° 1 
50,381 12 2 
12,793 16 9 


111,027 17 10 


£227,326 1 10 





7,068 17 7 
220,257 4 3 
£227,326 1 10 








R. C. Fercusson, Governor. 

AxcHpb. Cocksurn, Deputy Governor. 
G. H. Mitrorp, General Manager. 
W. J. Aircuison, Chief Accountant. 
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Communications. 





To the Editor of the Bankers’ Magazine. 


THE prospectus of a sometime rumoured new bank to be opened in 
London has at last appeared. Such a rare occurrence as the opening of 
a new London bank naturally leads to the question “Is there room for 
another bank in London, and is not all legitimate banking accommodation 
amply provided for by the existing banks” ? This, again, naturally leads 
to the further question, “‘ What is the speciality of the new bank? What 
ground do they propose to take up that has not already been fully 
worked? The answer to this will, I think, be seen in this paragraph 
of the prospectus :—“7. Discount accounts will be opened for customers 
for approved mercantile bills. It is also intended to cultivate the business 
of the middle-class traders throughout the metropolis by discounting bona 
fide trade bills, a class of business admittedly sufe, very profitable, and 
capable of larye extension.” 

It would be interesting if this point could be examined. If the older 
banks have neglected somewhat this large field of business so as to leave 
an opening for a new rival. It will hardly be denied that a few large 
banks with numerous branches—enough banks for wholesome compe- 
tition—enongh branches to conveniently accommodate every district, 
would be the safest and best banking system, and the multiplication of 
separate banks the worst in an economic sense. 

Judging from the number of branches of comparatively new banks 
which have opened within the last few years in the suburban districts, 
I think it may be said the older banks have been somewhat too ready to 
rest on their magnificent success already gained, and have not thought it 
necessary to go out of their way to extend their transactions to a class of 
business which their younger rivals find to be safe and profitable to 
themselves, and convenient to the smaller traders. It seems that in 
banking, as in other business, we must not sit at home expecting business 
to come to us, we must seek it abroad; if we don’t our rival will. This, 
perhaps, has hardly been sufficiently considered by the older banks. 

The traditions of banking are somewhat aristocratic and exclusive, as 
becomes companies and corporations dealing only with monied people, 
and the large joint stock banks may not have duly considered that as 
they at first opened up a lower strata (so it was called at that time) to 
banking facilities, so there may be a still lower strata to be cultivated 
with, if not equal, nearly equal success to both banks and customers. 

In the probability that the rate of interest will become permanently 
low, and bank profits somewhat less than formerly, I imagine that a 
profitable field may still be found by bringing banking facilities within 
the reach of those who fancy themselves too small for the large banks. 

This smaller business can only be got at by a good system of branches, 
and [ think the older banks could best institute such branches, giving 
safety and security to the customers, and earning a profit for themselves, 

A number of small branches would be more conducive to success than 
larger ones at agreater distance apart, and for this reason—time is money, 
and other things being nearly equal, the branch bank nearest a man’s 
place of business would get his account. 

Branches, of course, are expensive, and keep the proportionate expenses 
high, but as long as they return a net profit without calling up additional 
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capital, it is so much gained for the shareholders, besides keeping up a 
flow of business to the bank, increasing its connection, and extending its 
name, 

The point to which I desire to draw attention is this—are the older 
banks working in a groove, and with what we may call their exclusive 
traditions, or are they adapting themselves to the changing times and 
bringing banking business within the means and reach of the body of 
traders whose means may be small but whose number is large. G. B. 





LIABILITY OF ENDORSEMENT ON A CHEQUE COLLECTED. 


Dear Sizr,—In your Magazine of March, 1876, you state that if a 
stranger leaves a cheque or draft with a banker for collection, drawn by 
A. B. on the ©. B. bank in favour of E. F. or order, and purporting to 
be endorsed by E. F., the first-mentioned banker inewrs no liability what- 
ever should the endorsement turn out afterwards to be a forgery, even 
though payment was not made to the stranger until the banker had advice 
of the cheque being duly honoured. 

Professor Berry holds the contrary, and is of opinion that the Act (16 
and 17 Vict.) only protects the banker upon whom the cheque is drawn. 

Again, in your journal, June, 1874, you state that the judges of the 
Court of Common Pleas have unanimously held that the protection afforded 
by the Act (16 & 17 Vict. chap. 59, sec. 19) was only given to the banker 
against his customer. 

Have these decisions been reversed ?—or how can you reconcile your 
decision (which is quite adverse) to that of the judges of the Court of Com- 
mon Pleas and Professor Berry. 


It is an opinion of great moment to bankers and worthy of thorough- 
sifting and explanation. 


Yours truly, 
SUBSCRIBER. 

[The 16 & 17 Vict., c. 59 was superseded by the 19 & 20 Vict., c. 25; 
and that was either superseded or extended by the 21 & 22 Vict., c. 79, and 
that was either superseded or extended by the 39 & 40 Vict., c. 81, 
which is probably the Act which was in force when the answer was given 
which is first referred to. Full effect was given to that last Act in the 
case of Mathieson v. London and County Bank, 58 L. J. 529.—Epb. B. M.} 





JOINT ACCOUNT OF HUSBAND AND WIFE. 

Dear S1r,—I will thank you to give your opinion on the following point 
in an early edition of your Journal :— 

Asum of money was deposited in our hands in the names of a man and 
his wife, and verbal instructions were given to us at the time that either of 
them might draw the money. 

The man has since died without will and left issue. Can the widow 
draw out the whole of the money standing in their joint names? In this 
particular case the money was deposited with us in this manner in order 
to give the woman full control of it in case of the death of the husband, an 
event which has since happened. 

I remain, yours, &c., 
A Country Bank Manaaer. 

[If verbal instructions were given that either might draw the money the 
deposit seems more like a tenancy in common than a joint tenancy ; other- 
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wise we should think, in analogy to the law of the public funds, the money 
would belong to the survivor.—Ep. B. M.} 





ALTERED CHEQUE. 


Dear Srr,—Will you kindly let me know in your next issue whether or 
not I should be justified in cashing a cheque drawn payable to bearer, with 
the word bearer crossed out and the same word (bearer) written above, 
thus :—“ Pay W. Williams or bearer,’’ the person presenting the cheque 
for payment not being W. Williams ? 


R.A. C, 
[We think not. At allevents unless the alteration could be satisfactorily 
accounted for.—Epb. B. M.]} 





PER-PROCURATION DISCHARGES ON BILLS OF EXCHANGE. 


S1r,—I shall feel much obliged for your reply to the following queries : 

1st. Can a banker legally charge the acceptor’s account with a bill of 
exchange bearing a per-pro, endorsement for the drawer ? 

2nd. Is the acceptor’s banker bound to inform himself and in fact 
responsible to the acceptor as to the genuineness of such endorsement ? 

3rd. If the acceptor’s banker charge his account with a billso endorsed 
is he liable to the acceptor should the discharge referred to be fraudulent ? 

4th. Has there been any decision recently in London upholding per- 
pro. discharges on bills, and is it the practice in that city at present to pay 
such without requiring the guarantee of the presenting banker ? 

5th. In case the acceptor’s banker has torefund to him because of fraud 
can he redress himself as against the banker who discounted the bili ? 

Yours, &c. 
BankER, 

[1. We think not if the per-procuration were unauthorised. 2. Yes. 
3. Yes. 4. In London the practice of large mercantile houses is tolerably 
well understood and easy of proof, but when there is doubt a guarantee nay 
be required. There is no law exonerating bankers from responsibility for 
per-pro. endorsements on bills as there is on cheques. 5. It is doubtful 


if he can, unless the fraud be discovered the same day and nutice given of 
it.—Eb, B. M.] 





PRESENTATION OF BILLS. 


Srr,—A custom prevails in Scotland of drawing bills payable “ at a bank 
office,’ which occasions a good deal of trouble to the office receiving the bill 
for collection. Whena maturity notice is sent to the acceptor a week before 
the bill becomes due, please say is it requisite to present a bill so drawn at 
all, the banks in the town or village returning it unpaid. 

Please also say whether a bill so drawn, or one without a domicile being 
inserted, when signed by the acceptor across the front, isa sufficient cheque 
to the bank for charging the bill to the party’s account. 

Scorvs. 

[According to Byles on Bills, p. 157: “If the bill be made payable at a 
banker’s a presentment there will suffice. Ifa bill be made payable in a 
particular town a presentment at all the banking houses there will 
suffice.’ As against the acceptor no presentment is necessary unless the 
bill be made payable at a particular place and not elsewhere.—Ep. B.M.] 
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BILL OF EXCHANGE, DOMICILE, &c. 


A German merchant in Leeds receives from his correspondent in Paris 
a bill on Jones, of Halifax. The drawer specially recites on the face of 
the bill, “ payable in London.” The bill is also marked, “In need with 
Messrs. Rothschild, London.” The Leeds banker gets the bill from the 
German merchant, and sends it to the Halifax bank for acceptance, spe- 
cially desiring it domiciled in London. Halifax overlooks the instructions, 
and gets the bill simply accepted “ John Jones,” without domicile. Sup- 
posing the Leeds banker holds the bill till due, and then sends it to Halifax 
for presentation to Jones, if Jones fails to pay, it will of course be protested ; 
but the question is, will Messrs. Rothschild, under such circumstances, 
pay it for honour of drawer, or is such “in need” contingent upon a 
London domicile as stipulated by drawer? A second question arises, 
Suppose the bill becomes due before the Leeds banker has time to return 
it to Halifax for completion of acceptance, and suppose the acceptor is 
bankrupt, or dishonours for any other reason, will the German merchant 
have any claim against his Leeds banker ? Yours respectfully, 


[We cannot give a decided answer, but we do not think that payment 
“in need”’ is contingent on domicile, as it is not contingent on acceptance, 
We think the holder of the bill would have a claim against the Leeds 
banker for laches; he, in his turn, might have a case against the Halifax 
banker.—Ep. B. M.] 





FORGED BANK OF ENGLAND NOTE. 

Dear Srr,—I shall feel much obliged by your opinion on the follow- 
ing, viz. :— 

Bank of England notes being legal tender, of course no one can refuse 
totake them. Now, suppose a case in which a person has taken a Bank 
of England note which turns out to be a forgery, so skilfully executed 
that the general public would not know it as such, would the Bank of 
England be under any obligation to make good the loss to the innocent 
holder, who it must be remembered could not refuse it, it being legal 
tender. Some people have an idea that they do pay, rather than any 
doubt should be cast on their issue. Yours faithfully. 

“ SUBSCRIBER.” 

[We differ from “Subscriber” in his premises. We hold that it would 
not be “legal tender,” and that the Bank would not be obliged to pay it.— 
Ep. B. M.] 


Dear Sr1r,—Smith and Jones bank at the same bank; Smith gives 
Jones his crossed cheque on their mutual bankers. Can Jones get it 
cashed; if not, can he place it to the credit of his accoun ? 

Yours truly, JUNIOR, 


{These are questions which “ Junior” will get answered, readily, by 
the head of his department.—Ep. B. M.] 








ENDORSEMENT OF CHEQUES. 
Dear Srr,—A cheque made payable to Robert Brown and endorsed 
R. Brown. Please say if this is a legal and sufficientendorsement?  P. 
[The practice is in general to pass it as such_—Ep, B, M.] 


2 
& 
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GILBART LECTURES ON BANKING. . 


The following are the subjects of the lectures to be delivered at 
King’s College, London, in January and February : — 


I. Nationa AND INTERNATIONAL BANKING. 
II. Pusuic Securities ; THE FRENCH FunDs, 
III. Parer Money at Home anp AsBRroaD, 
IV. Private Securities; Bruits or Lapine; Poutcres or In- 
SURANCE. 


_ 
a4 


Aotices of Books, 





A Manual of the Law ani Practice of Banking in Australia and New 
Zealand. By Epwarp B. Hamitton, B.A., Barrister-at-Law. C. F. 
Maxwell, Melbourne and Sydney; and Wm. Maxwell and Son, 29 


Fleet-street, London. , 


Tue author of this manual has started with the intention of producing a 
useful work more immediately applicable to the law of banking as prac- 
tised in the Colonies, and in this he has succeeded, without, however, 
restricting its scope to questions and cases originated there; as Mr. 
Hamilton states, whilst the statute law generally referred to in his work is 
that of the Colony of Victoria, there will be found in many instances cor- 


responding provisions in the Imperial Statute book. 

The details of the work arenot confined to the legal aspects of bank- 
ing alone, there is, besides, a good deal of attention bestowed upon its 
practical form, more particularly as regards the manner of conducting it in 
the colonies. For instance, Mr. Hamilton has written an interesting 
chapter upon the rise and progress of the Melbourne Clearing House opera- 
tions, whose transactions are, through the courtesy of the Inspector, regu- 
larly quoted in the columns of the Bankers’ Magazine. The difference be- 
tween it and the London Clearing House consists in the clearings of the 
former being made weekly instead of daily, as at London, and the manner of 
arranging the settlement between the different banks. To overcome the 
difficulties attendant upon payment in gold by each of the associated banks 
a plan has been adopted similar in some respects to what has been suggested 
here for the formation of an independent reserve of gold—the banks in 
association have deposited gold in a special safe, against which certificates 
of title are issued, which pass for all purposes of account between bank 
and bank. The reserve of gold is verified at intervals by a varying com- 
mittee of the associated banks. 

In the chapter on Circular Notes the reference to recovery of payment 
when notes have been stolen and paid to the thief, seems scarcely in accord 
with the recent decision here in the London and County Bank case, 

The chapter devoted to bank charters enters into details of a special 
nature, relating to colonial banks, and the book is replete with information 
upon many banking subjects, much of it being of a sort not generally met 
with, it can be accordingly commended to the notice of bankers generally, 
and more particularly to those who desire an insight into the character of 
colonial banking. 
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The Banking Almanoc and Directory, 1881. Edited by R. H. Ineatis 
Patecrave, F.S.8. Waterlow and Sons, Limited, London. 


It is hardly necessary for us to call attention to this publication; it 
is essentially the handbook of bankers, that no desk can be considered 
complete without its familiar features appearing thereon. In addition 
to the extended details of every description of banking information, 
the book will be found to contain remarks on the principal banking 
events of the year relating to the re-registration of banks under the Act 
of 1879, increase of banking capital, and other matters. 


ee 


TENDERS FOR BILLS ON INDIA. 


Tenders for £350,000 were received, 29th December, at the Bank of England. 
The amounts allotted were—to Calcutta, £328,200, at an average rate ot 
ls. 7°753d.; to Bombay, £19,700, at an average rate of 1s. 7°798d.; and to 
Madras, £2,100, at an average rate of 1s. 7°75d. 

Tenders for £350,000 were received at the Bank of England, 5th January. 
The amounts allotted were—to Calcutta, £74,200, at an average rate of 
ls. 7°687d.; to Bombay, £269,700, at an average of 1s.7°699: to Madras, 
£6,100, at an average of 1s. 7°687d. 

Tenders for £400,000 were received at the Bank of England, 12th January. 
The amounts allotted were—to Calcutta, £9,200, at an average rate of 
1s. 7°5d.; to Bombay, £371,600, at the same average; and to Madras, £19,200, 
at an average of 1s. 7°533d. 

Tenders for £400,000 were received at the Bank of England, 19th January, 
The amounts allotted were—to Calcntta, £335,300, at an average rate of 
1s. 7°638d.; to Bombay, £61,400, at an average rate of 1s. 7°-720d. ; to Madras, 
£3,300, at an average of 1s. 7°625d. 


. 
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MONTHLY CHRONOLOGY. 


Jan. 4.—Opening of the first English public schoel in Cyprus. 

6.—Parliament opened—Speeches by Earl Granville, Lord Beaconsfield, 
Mr. Gladstone, and Sir Stafford Northcote—Amendment to the Address 
moved by Mr. Parnell. 

11.—Conference of English, Welsh, and Irish Liberals on Irish Land Law 
Reform. 

12.—Deputations of Irish members to Mr. Gladstone on the proposed 
Land Bill. 

13.—Irish State trials; defence of the traversers commenced. 

13.—The directors of the Bank of England advanced the minimum rate of 
discount to 34 per cent. 

13.—The Clearing-house returns (Stock Exchange settling day) reached 
£63,623,000. 

14.—House of Commons: Debate on Mr. Parnell’s amendment to the 
Address concluded. On a division, 57 voted for and 435 against the amend- 
ment. 

14,—Brigadier-General Sir Evelyn Wood and staff sailed from Plymouth, 
en route for the Transvaal, as second in command. 

17.—Failure of the Southport and West Lancashire Bank announced. 

17. Great gale and snowstorm, with intense cold, traffic in and about London 
almost suspended. 

21.—News of the capture of Lima by the Chilians, after a great battle at 
Chorillos. 
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21.—The exceptional inclemency of the weather, in the interruption of train, 
—— and telegraphic services, has materially interfered with business since 

onday. 

21.—The Bank of Bengal has raised its rate of discount from 3 to4 per 
pa It has remained at the exceptionally low point of 3 per cent. since 

ctober. 

25.—Irish State Trials, jury discharged, unable toagree. Riots in Lancashire 
coal districts, 

26.—House of Commons: Mr. Gladstone’s proposal to postpone all business in 
—_ of the Irish Coercion Bill, carried by 251 to 33 after 22 hours’ continuous 
sitting. 

28.—Repulse of British by Boers at Lang’s Nek reported. House of Lords: 
Debate on abandonment of Candahar. 


allie 





BANKING MOVEMENTS. 

Messrs. Dent, Palmer and Co. announce that, in consequence of the house 
which they and their predecessors have occupied being about to be taken down, 
their offices are removed to 144, Leadenhall Street. 

The Clydesdale Bank notify that Mr. Readman has, after a Jongthened period 
of service, resigned the office of general manager, and the directors have 
appointed, as his successor, Mr. John Maxwell Cunningham, hitherto assistant 
manager. The directors have also appointed Mr. David ‘Wilson, hitherto one 
of the cashiers, to succeed Mr. Cunningham as assistant manager. Mr. James 
M‘Cracken, one of the inspectors of branches, has been appointed assistant 
cashier. 

It is announced that Mr. Henry Charles Burdett has been appointed secre- 
tary to the Share and Loan Departments of the Stock Exchange in the place of 
the late Mr. Mihill Slaughter. 

Messrs. Lacy, Son, and Hartland, bankers, 60,West Smithfield, announce the 
retirement from their firm of Mr. Lacy, sen., after having been sixty years in 
the business, and the admission of Mr. H. W. Woodbridge, of the Uxbridge 
Old Bank. The firm will in future be Lacy, Hartland, Woodbridge, and Co. 
They also notify the opening ofa new branch at 98, Jamaica Road, Bermondsey, 
Jan. 1, and the cession of their Brentford and Southall branches to the 
Uxbridge Old Bank. 

Messrs. Hull, Smith, and Co., Uxbridge Old Bank, intimate the retirement 
of Colonel Greville, after twenty years’ partnership, and the admission into 
their firm of Mr. C. J. Lacy, jun., and Mr. Dixon Hartland, M.P., of the firm 
of Lacy, Son, and Hartland, and of Mr. J. OC. Hibbert. The Brentford and 
Southall branches of Messrs. Lacy, Son, and Hartland will henceforth be 
branches of Messrs. Hull, Smith, and Co. 

The directors of the National Provincial Bank of England, Limited, announce 
that a branch of the bank will be opened at No. 88, Brompton Road, South 
Kensington, on Monday, 7th February next, under the management of Mr. F. 


C. Marshall, ac 
Monthly Hotes. 


FAILuREs IN THE UniTED Ktncpom.—Mr. Richard Seyd’s annual statistics of 
failure chow that last year there was a considerable diminution in the number of 
bankruptcies, the total for 1880 being 13,147, as compared with 16,637 in the 
previous year. Of these 1,478 were in the financial, wholesale, and manufactur- 
ing trades, the number in 1879 being 2,548. Every branch of business, and 
every district of the country, show a decrease, 





Lonpon anp County Banxine Company.—The directors pro a dividend 
of 10 per cent. for the half-year ended December, and after making provision 
for debts, and writing £25,000 off premises account, carry forward £25,925. 


VoL. XLI. meneame Il 
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The London and Frovincial Bank recommend a dividend at the rate of 12} per 
cent. per annum, £2,500 in further reduction of the freehold and leasehold pre- 
mises account, and £8,618 carried forward. The current and deposit accounts 
are £2,491,204. 


The National Bank of Australasia announce a dividend at the rate of 12} per 
cent. per annum, to reserve £5,000 (making same £295,000) and balance carried 
forward £7,396. 


The revenue of the Argentine Confederation for 1881 is estimated at 
$£26,611,441 (hard dollars), or 403,589 over that of 1880, and the expenditure is 
placed at $£20,207,851. 


According to the Augsburg Allgemeine Zeitung, the Greek debt of 2,600,000f. 
has been paid over in Paris paper to Prince Ludwig Ferdinand of Bavaria, 


The Union Bank of Australia have declared a dividend of £1.15s. per share, and 
a bonus of 5s. per share, together at the rate of 16 per cent. per anum. 

The gold coin and bullion in the United States Treasury on the Ist January 
was returned at £32,132,129, an increase in three months of £4,406,939. 


The failure of the old-established banking firm of C. S. Hanson and Co. of 
Constantinople is announced, 


The Bank of France has fixed its dividend for the second half of 1880 at 79f 
38c, or 77f net. The dividend for the first six months was 75f 25c, making 
154f 63c for the year. 


Lonpon Banxixe@ Prorits.—The bank’s dividend announcements for the past 
half-year show improvement. The ‘‘ Westminster’ pays an extra 3 per cent., 
the “ Union” 23, the ‘‘ Joint Stock’’ 2, the Alliance Imperial, National Dis- 
count, and United Discount an extra 1 per cent. each, and the London and 
County 2. 


The Birmingham and Midland Bank, Limited, announce a dividend of £1 per 
share for the half-year. 


The Liverpool Union Bank announce a half-year’s dividend of £1 per share, 
being at the rate of 10 per cent. per annum. 


The Birmingham Joint Stock Banking Company announce a dividend at the 
rate of 20 per cent. per annum, free of income-tax. 


The Bristol and West of England Bank recommend a dividend for the half-year 
ended December at the rate of 6 per cent. per annum. 


The Consolidated Bank propose a dividend at the rate of 10 per cent. per 
annum, after adding £2,509 to reserve fund, being interest thereon at the rate 
of 3 per cent. per annum, and carry forward £6,590. 


The Bank of Bengal has declared a dividend at the rate of 4 per cent. for the 
past half-year. 


The Adelphi Bank announce a dividend for the half-year at the rate of 7 per 
cent. per annum, free of income-tax. 
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The North and South Wales Bank announce a dividend of 10s, per share for 
the half-year ended 31st ult., and a bonus of 7s. 6d, per share free of income-tax. 


The Wilts and Dorset Bank declare a dividend of £1. 4s. per share, making a 
total for the year at the rate of 22 per cent. 


The Union Bank of Birmingham have declared an interim dividend at the rate 
of 5 per cent. per annum for the past half-year. 


The Capital and Counties Bank have declared an interim dividend for the 
past six months at the rate of 18 per cent. per annum. 


y~ 
>— 


BANKING OBiTUARY. 


OrrENHEIM.—The death is announced of Baron Simon von Oppenheim, the 
head of the banking firm of S. Oppenheim, junior, at Cologne, in his 81st year. 

Purvie,—January 18, at Upper Park Street, Islington, T. Purdie, late of the 
Bank of England, aged 86, 

Brown.—January 25, at Ravensbourne Park, Catford, Kent, J. Brown, Esq., 
banker, aged 74. 





vs 
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Monetary Rebietw. 


THE same causes which produced, the rise in the Bank rate of dis- 
count from 2} to 3 per cent. on the 9th of December operated with 
sufficient force to bring about the further advance from 3 to 34 per 
cent. on the 13th January, and the question is asked whether they 
will or will not be powerful enough to necessitate a third addition to 
the “official minimum.” For no business has lately been transacted 
by the Bank under the published rate, and much has been taken 
upon higher terms, especially that wherein the main pressure has 
been, namely, in advances for short periods. In this way, it may 
even be held that a further rise has taken place; for if the Bank 
requires borrowers to pay 4 per cent. or more for short advances, 
while those institutions which lend to the Stock Exchange have 
been enabled to exact 5 per cent. and upwards for advances for a 
fortnight, it will be seen that the rise in the past two months has, 
on the average, been much more than the 1 per cent. recorded by 
the Bank rate. Of course, there was at the commencement of the 
new year the time-honoured disposition to depress discount rates, 
and some of the Indian banks in the last few days of December 
placed bills to arrive in the middle of January as low as 23 per 
cent., while the three-months’ Treasury bills on the 4th January 
were taken up below 2} per cent., or quite 4 per cent. lower than 
the quotations current at Christmas time. The extent of this short- 
lived depression in market rates and of the rebound which fol- 
lowed almost before the dividends on consols, &c., had been 
—- will be more accurately judged from the following 
gures :— 
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Thus it will be seen that the advance is more considerable in 
long bills, where the Bank of England is not a competitor for 
business, than in short; and though day-to-day money has only 
risen } per cent., this is perhaps the most striking rise of all, loans 
always being in exceptional request just before the turn of the 
year. Certainly, those who bid down to 2} per cent. for bills at the 
beginning of January have found the operation very unprofitable. 
The display of cheap rates then indulged in provoked renewed with- 
drawals of gold for New York, where money continued in demand ; 
it stimulated the rush of new securities, which for some time pre- 
vious had been rapid; and in addition to this, it helped to engender 
such a mass of speculation for the rise in the Stock Exchange that 
the Clearing House Returns on the 14th and 15th were swollen to 
the extent of fully £60,000,000 by the payment of settlement 
‘« differences,” and were by far the highest for any two consecutive 
days on record. How vast must have been the amounts of stocks 
and shares purchased and sold during the fortnight preceding 
this settlement may with difficulty be imagined. 

But so heavy had become our indebtedness for securities pur- 
chased from foreign markets, both American and European, and 
our commitments upon new investments were growing so rapidly, 
that a rise in money became an absolute necessity. This, even 
before the mid-monthly settlement, had checked the rise in prices 
of securities, which since last October had been rapid and con- 
tinuous ; and the urgent demand for loans during that settlement 
further tended to sober speculators. But what proved still more 
efficacious in curbing the spirit of gambling which had broken 
loose was the snow-storm on Tuesday, the 18th. Seldom had 
business been so completely interrupted. Communications were 
cut off with the provinces, whether by rail, post, or telegraph; 
Continental and American advices were delayed; distress was soon 
reported from most manufacturing centres, and the difficulties and 
discomforts of locomotion caused many people here to close their 
accounts ‘‘for the rise” which they had opened in the Stock 
Exchange. The result has been a very decided fall in the prices of 
most leading, and almost all speculative investments since the 
beginning of the year, and a considerable reduction during the past 
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fortnight in the volume of Stock Exchange business. Not only 
are fixed-dividend stocks lower, from consols and railway debentures 
downwards, but home railways have likewise suffered considerably. 
There was early in the month a great demand for the bonds of 
foreign Governments which were in default, but it has since died 
out toa great extent. One class of securities, however, has fared 
very well, and that is bank shares. The higher value of money 
has caused their profits to expand quickly (as, indeed, has been 
shown in an earlier part of this Magazine), and the dividends 
which they are now distributing are upon a generally increased 
scale. Hence, the rise in the market prices of bank shares has 
been general. The American market has likewise been well sus- 
tained, though the demand has centred mainly upon railroad 
securities ; United States Government bonds being but little 
influenced by the desire shown in the House of Representatives to 
try the effect of a 3 per cent. funded loan at the issue price of par. 

But the question arises, how will the present slight curtailment of 
Stock Exchange speculation affect the money market? We cer- 
tainly do not look for any relapse in the value of money, for the 
speculative account still open is considerable, and our commit- 
ments on new securities have increased during the month. But, 
on the other hand, it is to be hoped that the present 34 per cent. 
discount rate may now be found sufficient. The Bank of England 
is quite in a position to take the outside market up to 4 per cent. 
were it so disposed, but there is less reason why the legitimate 
requirements of the mercantile community, which are comparatively 
small, should be rendered more costly, because the higher charges 
upon speculative borrowings meet the situation very completely 
without an advance in the official minimum. It will apparently 
suit all interests concerned if a steady 3} p er cent. rate can be main- 
tained for some time to come. Happily, there is now no foreign 
exodus of gold to contend against, the American withdrawals ceasing 
as soon as our market hardened. Latterly, indeed, some gold has 
reached us from Paris. 

The political incidents of January have mainly centred round 
Trish affairs—the protracted Parliamentary debates over the 
Address, the opposition to the Bills for the preservation of life 
and property in Ireland, and the State trial in Dublin. The 
dispatch of troops to the Transvaal has also caused some excite- 
ment, Chili has completely stam ped out the resistance of Peru, 
has occupied Lima, and holds the Peruviaw guano and nitrate 
deposits, as well as all her principal seaports. 


— 
> 


NOTICES TO CORRESPONDENTS. 
Orders and Subscriptions should be sent to the Proprietors, Waterlow & 
Sons Limited, 25, Great Winchester Street, London. 

The Editor invites Bank Managers and other correspondents to send him their 
Bank Reports and other communications early in the month, in order to ensure 
insertion in the following number; he does not undertake to publish unauthenti- 
cated communications, or to return such as are rejected. 
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1880. 
Oct. 


Oct. 
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BANKERS’ CLEARING-HOUSE RETURNS, 





For tHe QuarTer, Ocroner to December, 1880. 





Lonpon. 
£ £ | 
Sept. 30 Thursday *42,565,000 
1 Friday 18,352,000 
2 Saturday 17,945,000 
4 Monday 121,636,000 
5 Tuesday 17,219,000 
6 Wednesday 17,475,000 
_ 135,192,000 
7 Thursday 14,566,000 
8 Friday 14,692,000 
9 Saturday 16,482,000 
11 Monday 16,581,000 


93,374,000 
Oct. 14 Thursday *44,324,000 
15 Friday 20,220,060 
16 Saturday 16,592,000 
18 Monday 17,243,000 
19 Tuesday 15,690,000 
20 Wednesday 15,936,000 
— — 130,005,000 
Oct. 21 Thursday 12,781,000 
22 Friday 12,876,000 
23 Saturday 13,807,600 
25 Monday 15,548,600 | 
26 Tuesday 13,151,000 
27 Wednesday 13,050,000 
—-—— $1,213,000 
Oct. 28 Thursday 14,195,000 
29 Friday *51,752,000 
30 Saturday. 20,636,000 
Nov. 1 Monday 21,558,000 
2 Tuesday 17,417,000 
3 Wednesday 15,882,000 
———— 141,440,000 
Nov. 4 Thursday 419,578,000 
5 Friday 14,847,000 
6 Saturday 16,027,000 
8 Monday 15,586,000 
9 Tuesday 14,669,000 
10 Wednesday 15,792,000 
meee 95,699,000 


12 Tuesday 


13 Wednesday 16,546,000 


14,507,000 





Forward ..£676,923,000 





| 
| 


MANCHESTER. 





1880. £ 
Sept. 27 Monday 332,000 
28 Tuesday 214,000 
29 Wednesday 413,000 
30 Thursday 275,000 
Oct. 1 Friday 356,000 
2 Saturday 461,000 
Oct. 4 Monday 358,000 
5 Tuesday 269,000 
6 Wednesday 465,000 
7 Thursday 284,000 
8 Friday 312,000 
9 Saturday $365,000 
Oct. 11 Monday 313,000 
12 Tuesday 233,000 
3 Wednesday 378,000 
14 Thursday 278,000 
15 Friday 353,000 
16 Saturday 394,000 
Oct. 18 Monday 360,000 
19 Tuesday 217,000 
20 Wednesday 320,000 
21 Thursday 211,000 
22 Friday 278,000 
23 Saturday 340,000 
Oct. 25 Monday 279,000 
26 Tuesday 195,000 
27 Wednesday 330,000 
28 Thursday 241,000 
29 Friday 429,000 
30 Saturday 651,000 
Nov. 1 Monday 497,000 
2 Tuesday 300,000 
3 Wednesday 509,000 
4 Thursday 318,000 
5 Friday 355,000 
6 Saturday 406,000 
Forward 





2,051,090 


2,053,000 


1,949,000 


1,726,000 | 


2,125,000 | 


2,385,000 4 


_— 


+» £12,289,000 





* Half-Monthly Settling-day. 


+ Consols Settling-day, 








Ne 


Ni 


D 





51,000 


53,000 


49,000 


"26,000 


125,000 


385,000 § 


89,000 





Lonpon. 





& 
676,923,000 


1880. Brought forward 

Nov. 11 Thursday £13,819,000 
12 Friday 15,596,000 
13 Saturday 16,881,000 
15 Monday 16,741,000 
16 Tuesday 15,863,000 


Nov. 


Nov. 


Dec. 


Dec. 


Dec. 


17 Wednesday*60,584,000 
—139,484,000 





18 Thursday 21,169,000 
19 Friday 15,765,000 
20 Saturday 15,133,000 
22 Monday 13,906,000 
23 Tuesday 14,469,000 


24 Wednesday 13,634,000 





94,076,000 


25 Thursday 12,859,000 
26 Friday 15,032,000 
27 Saturday 15,083,000 
29 Monday _—14,111,000 
30 Tuesday 13,990,000 


1 Wednesday t 19,850,000 





— 91,932,000 
2 Thursday *57,599,000 
3 Friday 22,312,000 
4 Saturday 19,876,000 
6 Monday 18,430,000 
7 Tuesday 17,623,000 
8 Wednesday 15,180,000 

————— 151,020,000 
9 Thursday 13,934,000 
10 Friday 16,200,000 
11 Saturday 15,790,000 
13 Monday 18,794,000 
14 Tuesday 15,396,000 
15 Wednesday 16,204,000 

—— 96,318,000 
16 Thursday *56,940,000 
17 Friday 21,194,000 
18 Saturday 18,255,000 
20 Monday 17,230,000 
21 Tuesday 15,261,000 


22 Wednesday 14,082,000 
—142,962,000 





. 238 Thursday 15,245,000 
24 Friday 21,569,000 
25 Saturday as 
27 Monday eee 
28 Tuesday 17,068,000 


29 Wednesday 16,516,000 
———_— 70,398,000 


£1,463,113,000 
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1880. 
Nov. 


| Nov. 


| Nov. 


' 
' Dec. 


Nov. 


MANCHESTER, 


Brought forward 
8 Monday £321,000 
9 Tuesday 234,000 
10 Wednesday 337,000 


11 Thursday 264,000 
12 Friday 288,000 
13 Saturday 374,000 
15 Monday 304,000 
16 Tuesday 210,000 


17 Wednesday 378,000 


18 Thursday 247,000 
19 Friday 326,000 
20 Saturday 360,000 
22 Monday 323,000 
23 Tuesday 244,000 
24 Wednesday 337,000 
25 Thursday 233,000 
26 Friday 339,00 

27 Saturday 531,00 

29 Monday 444,000 
30 Tuesday 260,000 





1 Wednesday 397,000 
2 Thursday 302,000 
3 Friday 344,000 
4 Saturday 384,000 
6 Monday 350,000 
7 Tuesday 273,000 
8 Wednesday 417,000 
9 Thursday 300,000 
10 Friday 310,000 
11 Saturday 408,000 
. 13 Monday 334,006 
14 Tuesday 224,000 


15 Wednesday 544,000 


16 Thursday 242,000 
17 Friday 389,000 
18 Saturday 430,000 
». 20 Monday 314,000 
21 Tuesday 214,000 


22 Wednesday 352,000 
23 Thursdey 251,000 
24 Friday 363,000 


£ 
12,289,000 


1,818,000 


1,825,000 


2,007,600 


2,131,000 


2,058,000 


1,963,000 


25 Saturday Christmas Day 





1,494,000 





£25,585,090 





* Half-Monthly Settling-day. t Consols Settling-day, 
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BANK OF ENGLAND,—ANALYSIS OF RETURNS. 





























| Coin Proportion | Government Other 
Date Notes in and Bullion | of Coin and Securities Securities Public 
Circulation. in Issue Bullion to in Banking in Banking Deposits. 
Department. | Circulation.| Department. | Department. 
1880. £ £ | a! £ £ £ 
Feb, 4 27,385,805 26,904,675 | 98 16,804,788 18,061,381 4,681,854 
11 26,771,335 27,145,190 | 101 16,481,713 18,091,595 5,972,569 
18 26,688,925 27,128,235 | 1oI 16,482,531 18,157,102 7,270, 703 
25 26,305,410 27,084,910 | 104 16,482,993 18,423,968 8,232,748 
Mar. 3 26,954,665 27,197,275 IOI 16,532,024 21,344,230 9,926,262 
10 26,553,345 27,261,315 103 16,489,524 21,143,701 | 10,808,536 
17 26,289,185 27,526,245 | 104 16,606,899 22,585,017 | 11,473,273 
24 26,740,545 27,729,250 | 104 16,685,149 21,840,879 | 11,242,694 
31 26,963,365 27,387,030 | 102 16,960,202 22,684,892 | 11,997,986 
April 7 27,355,460 26,988,165 99 16,947,679 19,859,661 8,142,114 
14 27,315,425 26,845,095 98 | 15,947,679 18,607,495 6,208,026 
21 27,114,410 26,955,350 99 | 15,962,730 18,822,642 6,355,238 
28 27,147,895 26,799,505 99 | 15,962,730 19,442,094 6,706,256 
May 5 27,650,060 26,595,820 96 15,962,730 19,449,938 6,780,635 
12 27,245,795 26,799,645 98 15,664,230 19,148,443 7,131,197 
19 27,119,670 26,139,370 96 15,673,276 19,738,973 7,300,895 
26 26,750,615 26,294,040 99 | 15,689,832 19,403,293 7,421,429 
June 2 27,015,450 26,473,350 98 | 15,694,812 20,082,527 8,288,076 
26,475,250 26,720,455 IoI | 15,786,248 19,427,991 8,869,072 
16 26,349,850 27,403,995 104 | 15,804,318 18,599,972 8,603,142 
23 26,349,460 28,121,060 106 15,804,318 18,311,636 8,933,000 
30 27,307,380 28,026,820 103 15,807,232 23,144,669 | 10,577,383 
July 7 27,604,205 27,803,540 10] 15,537,901 18,700,241 6,094,531 
14 27,458,995 27,625,135 100 15,545,921 17,970,747 5,049,671 
21 27,206,920 27,583,960 IOI 15,545,921 17,614,082 4,999,164 
28 27,228,360 27,655,015 102 15,545,921 17,506,951 5,287,002 
Aug. 4 28,074,455 27,326,400 97 15,760,688 17,136,898 5,255,168 
1l 27,522,770 27,328,945 99 16,354,758 17,137,987 5,497,917 
18 27,220,600 27,462,095 IOI 16,357,530 16,913,802 5,937,587 
25 26,830,295 27,469,330 102 16,358,886 16,838,111 6,970,049 
Sep. 1 27,285,875 27,134,000 99 | 16,258,886 18,063,336 7,028,053 
26,959,760 27,018,090 100 15,313,792 17,685,806 5,915,706 
15 26,654,205 27,055,610 10! 15,420,851 17,619,541 6,219,884 
22 26,624,830 27,065,790 10! | 15,377,851 17,575,975 6,629,864 
29 26,965,730 26,953,580 109 | 15,877,851 18,611,369 7,153,116 
Oct. 6 27,433,140 26,129,965 95 17,365,070 18,501,030 6,656,829 
13 27,282,580 26,522,465 | 97 17,165,070 17,556,465 5,315,988 
20 26,955,845 26,870,650 | 99 16,365,070 18,106,756 4,380,387 
27 26,626,360 27,088,660 101 15,865,070 18,057,666 4,554,363 
Nov. 4 27,232,065 26,169,415 96 15,365,070 17,275,496 4,494,827 
ll 26,643,585 25,401,370 95 14,865,070 17,289,029 5,048,123 
18 26,402,095 25,195,330 95 | 14,865,070 19,005,947 5,583,362 
24 26,136,020 25,708,575 98 14,865,070 17,932,292 5,479,208 
Dec, 1 26,219,025 24,811,085 95 | 14,865,019 18,105,045 5,379,710 
8 26,029,470 23,901,835 2 | 14,365,019 20,136,119 6,209,917 
15 | 25,640,100 23,779,395 92 | 14,865,019 20,432,704 7,186,102 
22 | 26,117,325 23,649,525 90 14,365,019 21,616,707 8,061,812 
29 26,320,540 23,253,400 88 | 14,365,019 24,240,844 8,625,508 
1881 
Jan. 5 | 26,953,840 23,183,115 86 | 15,858,146 23,650,128 9,072,151 
12 | 26,548,695 23,080,890 87 | 15,253,300 20,825,094 5,162,123 
19 26,365,245 23,177,155 88 | 14, 353,300 20,517,645 4,663,711 














For the corresponding statement, from October, 1878, to Oct 
Almanac” for 1880, 


. 


ober, 1879, see page 384 of “The Banking 








J 


J 


A 


oy J 
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BANK OF ENGLAND.—ANALYSIS OF RETURNS, 











Total 
Other Bank Deposits and Proportion 
Date. Deposits. Post Bills. Bank Post Reserve. By Fareed of Docent, 
1580. £ F £ £ °/5 

Feb. 4 | 27,832,640 | 276,760 | 32,791,254 | 15,827,487 48 3 
11 | 26,951,644 | (279,632 | 33,203,865 | 16,642,770 50 Ps 

18 | 25,772,571 | 270,357 | 33,313,631 | 16,617,381 50 a 

25 25,576,015 257,299 34,066,062 17,077,872 50 <a 
Mar. 3} 25,971,140 | 281,586 | 36,179,088 | 16,561,320 44 “i 
10 | 25,365,103 | 287,731 | 36,461,370 | 17,093,019 47 a 

17 26,838,564 276,527 38,588,364 17,681,336 46 ‘ai 

24 | 25,998,879 | 259,657 | 37,501,230 | 17,261,295 46 pons 

31 | 25,827,670 | 265,783 | 38,091,439 | 16,722,282 44 a 
April7 | 26,641,970 | 330,473 | 35,114,557 | -15,942,456 45 ov 
14 | 26,374,381 | 303,876 | 32,886,283 | 15,967,962 49 pod 

21 | 26,627,370 296,830 | 33,279,438 | 16,160,749 |» 49 a 

28 | 26,715,977 | 309,628 | 33,731,861 | 15,998,870 47 me 
May 5 26,024,374 280,858 | 33,085,867 15,338,772 46 eis 
12 25,581,346 285,545 | 32,998,088 15,854,724 48 “a 

19 | 25,379,091 | 257,751 | 32,937,737 | 15,204,203 | 46 ye 

26 25,517,047 257,874 33,196,350 15,787,685 48 aie 
June 2 25,250,309 250,895 33,789,280 15,648,376 46 ca 
9 | 25,034,378 | 286,013 | 34,189,463 | 16,613,783 48 ay 

16 | 25,330,636 | 253,311 34,160,089 | 17,393,639 SI re 

23 25,325,658 247,917 34,506,575 18,032,483 52 — 

30 | 27,512,544 | 236,888 | 38,326,815 | 17,012,010 44 we 
July 7| 26,538,494 | 258,049 | 32,891,074 | 16,508,117 50 a 
14 | 26,908,517 | 244,854 | 32,203,042 | 16,561,976 51 “ 

21 | 26,777,800 | 260,563 | 32,037,527 | 16,775,162 52 a 

28 26,378,530 256,330 31,921,862 16,774,527 52 és 
Aug. 4 24,977,535 269,583 30,502,286 15,537,283 || 51 eu 
ll 25,896,681 319,583 | 31,714,181 16,157,437 | 51 em 

18 25,574,490 258,588 | 31,770,665 16,463,919 | 52 a 

25 24,875,930 269,681 | 32,115,660 16,857,257 52 wea 
Sep. 1 24,873,578 298,125 32,199,756 16,035,424 50 eee 
8 | 24,932,926 | 296,667 | 31,145,299 | 16,414,895 | 53 oa 

15 | 24,940,429 | 281,623 | 31,441,936 | 16,673,280 53 ins 

22 24,469,254 271,437 | 31,370,555 16,699,077 54 a 

29 | 24,470,185 | 274,662 | 31,897,963 | 16,178,671 51 a 
Oct. 6 26,216,559 316,657 33,190,045 14,928,448 45 pean 
13 26,794,525 315,449 32,425,962 15,328,742 | 47 a 

20 | 28,178,536 286,566 | 32,845,489 | 16,002,714 | 49 a 

27 28,117,105 292,535 32,964,003 16,671,039 | 51 =e 
Nov. 4] 25,320,845 | 314,970 | 30,130,642 | 15,108,634 50 ane 
ll 24,105,763 318,944 29,472,830 14,948,481 51 — 

18 | 25,255,585 289,089 | 31,128,036 | 14,895,899 | 48 ae 

24 25,219,515 265,808 30,964,531 15,813,883 T 51 ars 
Dee. 1 24,441,013 277,318 30,098,541 14,722,561 | 49 as 
8 24,371,173 304,687 30,885,777 13,982,775 | 45 3 

15 | 24,034,828 | 267,474 | 31,488,404 | 14,296,137 | 45 Pi 

22 23,673,028 259,668 31,994,508 13,624,674 | 42 pene 

29 24,848,182 232,012 33,705,702 12,918,076 ' 38 ca 

1881. 

Jan. 5 24,735,025 245,217 34,052,393 12,315,436 | 36 es 
12 25,338,715 303,443 30,804,281 12,578,294 40 3h 

19 | 24,973,507 | 272,223 | 29,909,441 | 12,913,933 | 43 = 









































For the corresponding statement, from October, 1878, to October, 1879, see page 385 of ‘‘ The Banking 


Almanac ’”’ for 1880, 
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PUBLIC INCOME AND EXPENDITURE. 


April 1, 1880, and January 22, 1881:— 
REVENUE AND OTHER RECEIPTs. 


Tue following are the receipts into and payments out of the Exchequer between 





























































| ; |Total Receipts |Total Receipts 
Estimate for the jinto the Exche-jinto the Exche- 
‘inancial Year — from quer from 
1880-81, a oie 1, 1880, to | April 1, 1879, to 
an. 22, 1881, 24, 1380. 
Balance, April 1, 1880. | £ | £ 
Bank of England .. ee ° oe — 2,532,454 5,964,818 
Bank of Ireland « eo we —_ 740,974 950,938 
| §,278,428 6,915,756 
REVENUE. 

Customs .. ee oe ee ee 19,300,000 15,595,000 | 15,770,000 
Excise es oe oe +» | 25,151,000 20,402,000 | 19,883,000 
Stamps ‘ es +» | 11,800,000 9,556,000 8,944,000 
Land Tax and House Duty. | 2,760,000 10,000 881,000 
Property and Income Tax.. ii -. | 10,425,000 4,307,000 3,809,000 
Post Office .. * oe ee -» | 6,400,000 5,597,000 5,321,000 
‘Telegraph Service .. ‘ ame ast if 1,420,000 1,290,000 1,135,000 
Crown Lands ‘ 390,000 295,000 345,000 
Interest on advances for “Local W orks | 

and on Purchase _— of Suez Canal 

Shares oe oe ne 1,250,000 1,101,652 1,001,656 
Miscellaneous a “< we a 3,800,000 8,373,782 8,283,872 

Revenue .. «so se we See |~S«832,696,000 62,427,434 | 60,373,528 

Total, including balance aw ee 65,700,862 | 67,289,284 
OTHER RECEIPTS. | 
Advances under various Acts, repaid to the eaianeeel 1 pape | 1,897,692 
Money raised for Loan to India ee oe ° we | 2,000,000 
Money raised by Terminable Annuities .. ee oe 6, 000, 000 | — 
Exchequer Bonds, Net amount raised P | 8,200,000 
Temporary Advances not repaid (in aid of Ways and Means)| _ } 750,000 
Temporary Advances not repaid (for Deficiency) .. or | _ | 1,300,000 
Totals oo ce oe ine ine __—s B | _ 78,848,669 | 75,986,976 








EXPENDITURE AND OTHER PAYMENTS. 


















































’ ? 


Total ls sues out ae necenmaoons 
ceases - Estimate forthe|° a 
EXPENDITURE. ® 
see = ae est Payments from April ero 
. on _| to dan, 22, issi." | to Jan. 24, ig80, 
Permanent charge of Debt . 28 pm 000 5.910 2 ~ 
Interest on Stock created for Loan to | ~ * a) ee 
India, on Temporary Loans for Local 
Works, on Supply Exchequer Bonds, and 
Interest, &c., on Exchequer Bonds (Suez) 834,978 9 
Other charges. on Consolidated Fund ee 1,712,000 Laateae 1 ph at 
- P 0 i 438, 
Supply Services ts ee ee ee | 50,968,585 | 38,815,830 | 41,516,744 
Estimate .. ee oe 82,315,563 
Expenditure ..  .. ss ae |: 66,698,612 | 68,610,352 
OTHER PAYMENTS. 
Advances under various Acts, issued from the Exchequer 1,457,966 3,790,096 ig 
ge ee re — 2,000,000 i 
Military Barracks a a ee ee 42,000 200,000 ti 
Exchequer Bills paid un oe we 17,000 | 26,000 : 
Exchequer Bonds, more paid off than raised ‘ . 1,700,000 — 4 
Ways and Means Advances, repaid . oe oe . ee 













Balances on December 21, 1880 :— 70,915,578 
Bank of England .. = we a ne pe 1,889,166 
Bank of Ireland .. oe e oe . 538,925 








74,626,448 | 
851,256 


459,272! 





Totals e- os ee ee = ee 78,343,669 











75,836,976 











Cay 








143 


BANK OF FRANCE. 
DEBTOR. 





Capital of the Bank 

Profits in addition to 
Capital (Art. Law of 
June 9, 1857) .. 

Reserve of the Bank 
andits branches... 

Reserve of _— - 
perty 

Special Reserve .. 

Notes in circulation 


Bank-notes to order 
and receipts —_— 
at sight. 


Treasury ‘account cur- 
rent creditor ... 
Current accounts, Paris 
Do., branch banks 
Dividends payable. 
Interest on securities 
transferred or 
posited .. 
Discounts and “sundry 
interests 
Re-discounted the last 
six months ... a 
Bills not disposable 
Reserve for eventual 
ee | 
Sundries ... ue 


de- | 


Dec. 23, 1880. 


Dec. 30, 1880. 


Tan. 6, 1881. 





¥F. ©. | 
182,500,000 0| 
| 

8,002,313 54. 
22,105,750 14 | 
4,000,060 0| 
10,300,000 0 
2,398,830, 165 0 
30,558,399 69 | 
153,601,145 5 | 
373,744,130 92 | 


40,107,570 0} 
1,363,416 0! 


} 
3,697,085 41 | 


14,595,810 94 | 
1,182,913 41 | 





315,408 18 | 


2,146,583 27 | 
15,545,311 ot 


F. Cc. 
182,500,000 0 


8,002,313 54 
22,105,75014 


4,000,000 0 
10,078,583 27 


2,476,727,415 0 (2, 


39,035,113 33 


176,904,310 86 
388, 265, 340 40 
49° 908, 497 0} 
15, 811,437 40 


3,355,798 52 | 


1,150,518 10 | 


, 2,224,607 11 
370,215 10 


2,000,000 0 


12,663,608 12 | 


F. Cc. 
182,500,000 0 


8,002,313 54 





| 22,105,750 14 


j 

| 4,000,000 0 
10,078,583 27 

516,320,755 0 | 





37,483,516 97 


| 117,350,542 3 
| 424,849,157 49 
| 46,695,191 0 
| 12,591,814 0 
| 


| 12,352,920 62 





2,305,381 8 





} 2,994,607 11 

|  7646,239 73 | 
| 

/ 2,000,000 0 | 
12,994,309 60 | 


Jan. 13, 1881, 





Jan, 20, 1881, 


" F. Cc. ¥. Cc, 
182,500,000 0/| 182,500,000 vu 


8,002,313 54 
22,105,750 14 


4,000,000 90 
10,078,683 27 


8,002,313 54 
22,105,750 14 


4,000,000 0 
10, 078, 1583 27 


2 541, 085,095 0 | 2,544, 859,215 0 


37,151,238 9 
110,331,074 13 
399,425,252 21 

43,803,484 0 

8,196,130 0 
8,081,626 44 
3,069,653 66 


2 221,535 ll 
1,137,520 93 


2,000,000 0 
18,186,261 59 








37,616,126 90 
104,640,845 14 
374,027,309 2 
46,276,966 0 
6,501,560 0 
7,083,513 64 
3,632,388 70 
2,224,635 11 
625,229 15 


2,000,000 0 
12,107,877 75 


3,371,282,213 36 














Total ... vv (8,271, ,596,003 93 /3, | 3,386,104,037 89 | 3,415,501,081 58 | (3, '3, 401,386,588 11 
CREDITOR, 
Dec. So 1880, | Dec. 30, 1899, | Jan. 13, 1881. | Jan. 20, 1881 


Cash in hand and in 
branch banks 
Commercial bills ov er- 
due - we = 
Commercial bills dis- 
counted in ants not 
yet due.. 
Treasury bonds .. 
Commercial 
branch banks. 
Advances on deposits 
of bullion pa i 
Do.in branch banks .. 
Do. in public securities 
Do. by branch banks ... 
Do. on railway shares 
and debentures oti 
Do. by branch banks ... 
Do. on Crédit Foncier 
bonds ... a 
Do. branches 
Do. to the State. (Con- 
vention, June 10, 1857) 
Government stock re- 
serve... ae se 
Do. disposable ... 
Rentes Timmobilisées 
(Law of June 9, 1857) 
Hotel and furniture of 
the Bank,and landed 
property of branches 
— of manage- 


no of the Special 

Reserve... 
Italian silver coin 
Sundries ... 


" pills, 


wee 


oe - 








|ts 3777. 952,19 50 
163,336 39 


421,781,783 86 


505,878,250 0 
8,602,700 0 
2,382,200 0 
97,763,900 0 
69,856,750 0 


60,000,000 0 


12,980,750 14 
99,590,909 38 


100,000,000 0 


10,095,162 0 
4,331,932 49 
10,300,000 0 


61,730,931 70 
28,685,198 47 








F. Cc. 
1,786,873,262 67 | 


217,631 64 
602,282, 180 59 


523,345,691 
9,591,200 
2,397,200 

99,735,100 


0 
0 
0 
0 
70,191,150 0 


60,000,C00 0 


12,980,750 14 
99,690,909 38 


100,000,000 0 


10,111,261 0 
7,178 45 
10,078,563 27 


60,730,981 70 
37,971,008 5 


Cc. 


| Jan. a 1881. | 
1,771 (454,569 1, 





460,212,806 92 


545,676,014 0 
10,387,100 0 | 
2;417,700 0 


94,874,100 0 
71,177,050 0 


120,000,000 0 


12,980,750 14 
99,590,909 38 


100,000,000 0 





10,140,634 0 
16,277 25 


10,078,583 27 
58,730,931 70 





262,531 12 
45,114,960 28 


568,032,814 0 
9,603,400 0 
2,190,200 0 
92,626,900 0 
69,409,000 0 


120,000,000 0 


12,980,750 14 
99,690,909 28 


100,000,000 « 


10,143,442 0 
59,581 50 
10,078,583 27 


58,730,931 70 
27,325,257 15 


F. Cc. F. e, 
1,764,337,327 57 | 1,757,522,384 &3 
329,589 40} 


152,903 69 
464,644,207 49 


53 1,563,179 
9,352,800 
2,251,000 

92,398,600 


0 
0 
0 
0 
68,529,609 0 


120,000,000 0 


12,980,750 14 
99,590,909 28 


100,000,000 0 


10,144,992 0 
74,800 50 
10,078,583 27 


56,730,976 70 
5,266,326 22 











47,454,165 | 





Tobal ... __...'3,271,596,008_ 98 '9,886,104,087 $9 | $,415,501,081 58 | 3,401,386,588 11 | 3,871,262.21 36 
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Account, pursuant to the Act 7ih and 8th of Victoria, cap. 32, for the Weeks ending as follows— 
ISSUE DEPARTMENT, 





| 1880. 1880. 1881. 1881. { 1881. 
Dec. 22. Dec. 29, Jan, 5. Jau.12. | Jan, 19. 
| 








, | gz £ 2 £ £ 
Notesissued ws |_ 38,649,525 | 38,253,400 | 38,183,116 | 38,080,890 | 38,177,115 
Government debt... . . od 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 





Other securities ... --| 3,984,900 | 3,984,900 | 3, 984, 900 | 3, 984" 900 | 3, 984, 900 
ies —— bullion +.) 23,649,525 | 23,253,400 23, 183,115 | 23, 080; 890 23, 177, 115 
tIlver Dbuilion oo | 





i 38,649,525 | 38,253,400 | 38,183,115 | 38,080,800 | 33,177,115 
BANKING DEPARTMENT. 
| 1880. 1880. 1881. 1881. | 
| 

| 

| 








Dee. 22. Dec. 29. Jan, 5, Jan. 12, Primm ‘io. 





14,563, 000 


£ £ £ £ 
Proprietors’ capital ..  ... .| 14,553,000 | 14,553,000 | 14,553,000 | 14,553,000 
Rest 3,322,437 


? we.| 3,058,892 3,065,237 3,218,317 3, 299, 407 
Prblic deposits (ineluding Exchequer 
™m jioners of Nationa’ 
Deb ind Dividend Recounts)... | 8,001,812 | 8,625,508 | 9,072,151 | 5,162,123 | 4,669,711 
Other deposits vv sve, 28,673,028 | 24,848,182 | 24,735,025 | 25,338,715 | 24,978,507 
Seven-day and other bills ae nef 259,668 232,612 245,217 303,443 272,223 
| 


| 49,606,400 51,323,939 | 51,823,710 | 48,656,688 | 47,784,878 
14,365, 019 | 14,365,019 | 15,858,146 | 15,253,300 


ee 21 ‘616, 707 | 040,844 | 23,650,128 | 20,825,094 

“4 12; 532,200 11,229,275 | 11,532,195 | ‘11, ‘811 910 
| 

| 

















Government - nacadn ry 
Other securities ... 


1,092,474 | "985,216 | 1,036,161 | 1,046,099 | 1,102,023 
49,606,400 | 51,323,939 | 51,823,710 | 43,656,688 | 47,784,878 
THE EXCHANGES. 


Notes... ean ous 
Gold and silver coin 

















S 


Loypon— 





{ 
| 
Amsterdam, short « aol 
Ditto 8 months .. ee cual 
Rotterdam, ditto . “ * cool 
Antwerp and Brussels, ditto “a ‘ 
Paris, short ee te 
Ditto, 3 months . i 
Marseilles, ditto ... “ 
Hamburg, ditto ... heal 
Berlin, ditto Se pa 
Leipsic, ditto 
Frankfort-on-the- Main, ditto .. 
Petersburg, ditto oe * 
Copenhagen, ditto nee 
Vienna, ditto... en 
Trieste, ditto 
Zurich = Basle, ditto... 
Madrid, di ose 
Cadiz, hitno” on 
Seville, ditto po 
Barcelona, ditto 
Malaga, ditto oo 
Granada, ditto... 
Santandar, ditto .., 
Bilboa, ditto < i 
Zaragoza, ditto .. 0 
Genoa, Milan, Leghorn, ‘ditto... 
Venice, ditto oe eee ee 
Naples, ditto 
Palermo and Messina, ditto 
Lisbon, 00days ... a8 
Oporto, ditto it ana 
Calcutta as oe aes 


SOs ke bo 
\* ercheckeu 


wr 











Foreiga (sold in Bars (Standard) 
Mexican Dollars pam 
Silver in Bars (Standard) tee 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized by the Acts of 1844 and 1845:— 
England— Bank of England .. oe ae £14,000,000 
2° 207 Private Banks ee ws one ove ‘ 5,153,407 
72 Joint Stock Banks .. ee ee ee a ne 3,495,446 
Scotland— 12 Joint-Stock Banks .. ee oe oe ae ‘ 3,087,209 
Ireland— 6 Joint Stock Banks .. oo 6,354,494 


£32,090,556 
Add, Increase, since, in authorizedamount of Bank of England:— 
1855—Dec. 7th ee oe £475,000 
1861—July 10th .. oe 175,000 
1866—Feb. 21st .. oe 350,000 
—_—— 1,000,000 


£33,090,556 
Deduct, Lapsed Issues— 
England— 98 Private Banks ar we . -. £1,605,241 
24 Joint Stock Banks .. ee 1,087,415 
Scotland— 2 Joint Stock Banks, namely :— 
Western Bank of Scotland (combining 
issue of the Ayrshire Bank) .. ie £337,938 
City of Glasgow Bank .. ee ee 72,921 
410,859 
——- 3,103,515 


£29,987,041 
SUMMARY OF PRESENT FIXED ISSUES, 


England— BankofEngland .. £15,000,000 
BS 103 Private Banks o . oe ee . 3,548,166 

48 Joint Stock Banks .. a oe we . 2,408,031 

Scotland— 10 Joint Stock Banks .. oe . oe es ° 2,676,350 
Ireland— 6 Joint Stock Banks ., ° 6,354,494 


£29,987 041 


Nore.—The number of Private Banks authorized to issue their own notes 
in England, by the Act of 1844, was.. ae ee ee oe ee 
Diminished in number by amalgamation ee we mr ae 6 
Lapsed Issues ee oe ee ee a oe - 98 


The number of Banks authorized to issue their own notes in Scotland, by 

the Actof1845,was .. ee ee ee ee ee 
Diminished in number by amalgamation ee oe oe ee 6 
Lapsed Issues,asstatedabove o. oe 


a Ger “ae. we 3 


ENGLISH FUNDS. 








—_—- | Highest. Lowest. 





Consols oo cc ce ec ee Bal 


{§ £6} 
Exchequer Bills .. .. 


| 


we 11/ pm. | 5/ pm. 
| 





Bank Rate of Discount 33 per cent. 
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Bankers’ Weekly Circulation Returns, 


Pursuanttothe Act? & 8 Victoria, c. 32; extracted from the Lonpon Gazette. 


PRIVATE BANKS. 





Author- AVERAGE AMOUNT. 
NAME OF BANK. ized > _ 
Issue. || Noy, fe Dec. 4. | Dec, 11. |Dec. 18, 
eae PR Rare | | : 


| £ | i £ z 
1 Ashford Bank .......seeeeeeeeeees | 11,849 | 10,186 | 10,041 | 9,986 | 9,663 
2 Aylesbury Old Bank .............. 48,461 | 15,316 | 15,953 15,274 | 15,015 
3 Baldock and = Bank eee 37,223 | 13,016 | 12,939 | 12,857 | 
4 Barnstaple Bank . seeeee!| 17,182 | 2,191 | 21458 | 2,434 | 
° «|, 84,218 || 21,773 | 22,086 | 21,122 | 
6 Bicester and Oxfordshire Bank. eeeee|| 27,090 9,221 9,339 | 9,090 | 
7 Boston Bank—Garfit and Co. ..... | 75,069 | 39,180 5 | 36,851 
8 Broseley and Bridgnorth Bank......|| 26,717 8,778 8,721 
9 Buckingham Bank .......++:.4++++- , 29,657 | 11,704 457 | 11,442 
10 Bury and Suffolk Bank ..........++); 82,362 || 25,887 | 25,629 | 23,644 
11 Banbury Bank .......... 43,457 | 14,986 25 | 14,532 
12 Banbury Old Bank ... 55,153 | 14,310 944 | 14,377 | 
13 Bedfordshire Leighton Buzzard Bk. 36,829 24,893 | 25 24,981 
14 Brecon Old Bank....cesseeeeeeeees 68,271 | 15,719 | 15,943 | 16,466 
15 Brighton Union Bank .....+......), 33,794 |, 18,774 x 19,405 
16 Burlington and Driffield Bank ......|; 12,745 || 10,443 8,563 
17 Cambridge Bank—Mortlock & Co. 25,744 || 10,290 A 9,527 
18 Cambridge and Cambridgeshire Bank 49,916 || 32,874 ,6 81,928 
19 Canterbury Bank.......:.+eeeeee+- 33,671 || 12,924 12,351 
20 Colchester Bank .......... oan -|, 25,082 || 10,397 10,559 
21 Colchester and Essex Bank ........ || 18,674 F 18,356 
22 City Bank, Exeter ...... 27 || 8,135 S| 7,503 
23 Craven Bank—Birkbeck and Co. \| 64,329 9: 57,237 
24 Derby Bank—Smith & Co. ....... oa 16,584 16,633 
25 Devizes and Wiltshire Bank ........ || 2,880 b| 27 
26 Darlington Bank ........++.. || 70,629 73,297 
27 Devonport Bank .......sseeeeee veel || 2,448 5 | 3,040 
28 Dorchester Old Bank el 25,446 5,579 | 25,399 
29 East Cornwall Bank ..... : | 51,162 ; 50,235 
80 East Riding Bank || 53, | 56,225 45,630 
31 Essex Bk. and Bishop's Stortford Bk.| 69, 637 28,370 | 29 28,891 
32 Exeter Bank... | $7,894 || 12,695 £ 11,766 
33 Farnham Bank.........+++. . | 14/202 || 5,560 5 | 5,230 
84 Faversham Bank .... -|, 6,681 || 3,680 35 | 4,018 
85 Godalming Bank . 6,322 || 4,975 4,906 
36 Guildford Bank -|| 14,524 || 8,150 ,08 8,152 
87 Grantham Bank—Hardy and Co.. eeeee|! 30,372 || 12,642 8 12,773 
88 Hull and Kingston-upon-Hull Bank.. | 19,979 | 17,360 :209 | 15,988 
39 Huntingdon Town and County Bank | 56,591 || 17,040 i 16,779 
40 Harwich Bank | 5,778 3,289 i 3,330 
41 Hertfordshire, Hitchin Bank ccccee|| 38,764 || 22,117 2,6 23,069 
42 Ipswich Bank | 21,901 | 15,239 | 15,5 14,727 
43 Ipswich and Needham Market Bank . K 80,699 || 36,334 36,940 
44 Kentish Bank—Mercers and Co. ....| 19,895 || 13,240 193 | 13,434 | 
45 Kington and Radnorshire Bank .,.. 26,050 || 14,980 | 14,536 | 
46 Kendal Bank.....cescccccsescecess,, 44,663 || 40,210 | 39, 37,792 
47 Leeds Bank ...ccccccccccccccccces| | 130,757 88,082 5 81,087 i 
48 Leeds Union Bk.—W. W. Brown & Co,|| 37,459 | | 36,725 4 34,828 | 34,418 


| 

















WEEKLY RETURNS OF BANKS OF ISSUE. 





AVERAGE AMOUNT. 
NAME OF BANK, 





| Nov. 27.| Dec. 4. | Dee. 11, Dee. 18, 





oe 
| £ —£ £ £ 
4  raasarye 4 wey So cbewneseneeneine 19 | 16,229 | 15,855 | 15,376 { 15,852 
ewes Old Bank ....cccccesecceces| || 18,187 | 12,790 | 13,274 | 12,985 

51 Lincoln Bank ..cccccccccvccccceos| 100" 342 || 71,581 | 70,325 | 67,234 
52 Llandovery Bank and Llandilo Bank’) 32, if 17,784 | 15,419 
53 Lymington Bank .......sseeseeeses| ; 
54 Lynn Regis and Lincolnshire Bank...) 
55 Lynn Regis and Norfolk Bank ...... 
56 Macclesfield Bank inecemennrinne rns 
57 Miners’ Bank.......000. 

58 Monmouth Old Bank ......+eeeeee- 
59 Newark Bank....scscescece sescece| 
60 Newark and Sleaford Bank ........| 
61 Newbury Bank .....ccecccceescvees|| 
62 Newmarket Bank......seseeeeeeees|, 
63 Norwich and Norfolk Bank ........ i 
64 Naval Bank, Plymouth .........++.' 821 | 10,988 
65 New Sarum Bank—Pinckney Bros. |) 

(now Salisbury Old Bank) ........ 359 | 5| 8,218 

66 Nottingham Bank .......seeeeeees i] 25,987 
67 Oswestry Bank.......ccscsceseeeeel | 5 6,120 
68 Oxford Old Bank ....... 391 | 23,481 
69 Old Bank, Tonbridge ..... 
70 Oxfordshire Witney Bank ...eeeeees|| 
71 Pease’s Old Bank, Hull ......-.000.| 
72 Penzance Bank.......ecccccsceeses 
73 Reading Bank—Simonds and Co..... 
74 ReadingBk.—Stephens,Blandy & Co. 
75 Richmond Bank, Yorkshire ........ 
76 Royston Bank ..cccccccccccccseves 
77 Rye Bank .... ESE SE 
78 Saffron Walden and North Essex Bk. | 47,646 |! 
79 Salop Bank .....cccrsecccccccccees i 22,338 || 
80 Siashuseaid Old Bank ...cccccccee|| 24,818 | 
81 Shrewsbury Old Bank ......+eseee0s)| 43, 191 | 
82 Sittingbourne and Milton Bank ....| 4,789 | 
83 Southampton Town and County Bank) 25, 359 | 
84 Stamford and Rutland Bank ........|| 31,858 
85 Tavistock Bank ......cccccccccces|| 13,421 i! 
86 Thornbury Bank .........eeeeeee0+)| 10,026 || 
87 Tiverton and Devonshire Bank......|| 13,470 
88 Thrapston and Kettering Bank ....| 11,559 | 
89 Tring Bank and Chesham Bank ....|, 13,52 _ 
90 Towcester Old Bank .......eeee0ee!| 10, 801 
91 Uxbridge Old Bank............ 25,136 | 
92 Wallingford Bank............00..++), 17,064 | 
93 Warwick and Warwickshire Bank. --| 80,504 |! 
94 Wellington Somerset Bank ........| 6,528 | 
95 West Riding Bank .......e.eeee00-)| 46,158 
96 Whitby Old Bank.......seeseeeeees | 14,258 || 
97 Winchester, Alresford and Alton Bk. | a, 892 | 
98 Weymouth Old Bank .......+.000! 6,461 
99 Wisbech and Lincolnshire Bank .... | be. 7138 

100 Wiveliscombe Bank......cscecceeees i 7; 602 || 

101 Worcester Old Bank ......ceeeeees!| 87,448 

102 Yarmeuth and Suffolk Bank ........|| 53,060 

103 Yarmouth, Norfolk, and Suffolk Bank|! 13,229 7,528 











| 














148 WEEKLY RETURNS OF BANKS OF ISSUE, 


JOINT STOCK BANKS. 





| Author-! 
NAME OF BANK. || ized 





1 Bank of Westmoreland.....seeeeeee+ | 12,295 || 
2 Barnsley Banking Company....see0++! 9,563 | 


3 Bradford Banking Company ....+..+.| 49,292 
4 Bank of Whitehaven......seseeseees 32,681 


5 Bradford Commercial Banking Co. ..|| 20,084 i 


6 Burton, Uttoxeter, & Ashbourn Union) 


Bank ..... wcseeeeiece'seee'e|| FOE. || 


7 Cumberland Union Banking Co.......|, 35,395 | 
8 Coventry Union Banking Company . | 16,251 
9 County of Gloucester Banking Co.....|'144,352 
10 Carlisle and Cumberland Banking Co.! 25,610 | 
11 Carlisle City and District Bank ......|, 19,972 | 


12 County of Stafford Bank ........+++.| 9,418 || 


13 Derby and Derbyshire Banking Co. ..| 20,093 
14 Darlington District Joint Stock Bk.Co.| 26,134 | 
15 Gloucestershire Banking Company .. 155,920 | 


16 Halifax Joint Stock Bank........++..,, 18,534 || 
17 Huddersfield Banking Company...... 37,354 || § 


18 Hull Banking Company ........+«+.) 29,333 
19 Halifax Commercial Banking Co. .... | 13,733 


20 Halifax and Huddersfield Union Bank) 44,137 |! 
21 Knaresborough and Claro Banking Co.) 28,059 || 
22 Lancaster Banking Company ........'| 64,311 || 


23 Leicestershire Banking Company .... | 86,060 
24 Lincoln and Lindsey Banking Co.....) 51,620 
25 Leamington Priors and Warwickshire 
Banking Company ......... eocee'| 18,875 
26 Ludlow and Tenbury Bank .......... | 10,215 
27 Moore and Robinson’s Notts. Bkg. Co. 35,813 | 
28 Nottingham and Notts. Banking Co...|| 29,477 | 
29 Northamptonshire Union Bank ......|, 84,356 
30 Northamptonshire Banking Company’! 26,401 
831 North and South Wales Bank........!) 63,951 
32 Pares’s Leicestershire Banking Co. .. | 59,300 
33 Sheffield Banking Company ........|| 35,843 
34 Stamford, Spalding & Boston Bk. Co. | 55,721 
35 Stuckey’s Banking Company ........| 356,976 
86 Sheffield and Hallamshire Bkg. Co. ..|; 23,524 
87 Sheffield & Rotherham Joint Stock Bk.|) 52,496 
38 Swaledale and Wensleydale Bkg. Co. .| 54,372 
89 Wolverhampton & Staffordshire Bk.Co.'| 35,378 
40 Wakefield and Barnsley Union Bank. ./| 14,604 
41 Whitehaven Joint Stock Bkg. Co..... 31,916 
42 Wilts and Dorset Banking Company.. 76,162 
43 West Riding Union Banking Company 34,029 
44 Whitchurch and Ellesmere Bk. Co. .. | 7,475 
45 Worcester City and County Bk.Co. ..| 
46 York Union Banking Co..........00. 
47 York City and County Banking Co. .. 
48 Yorkshire Baul:ing Company........! 








94,695 
122,532 | 





| 
} 
| 


AVERAGE AMOUNT. 





- 
re 
7 
co 
© 


50,166 


| 46,637 | 


32,194 
26,983 


‘| 45,070 


13,220 
50 518 


40,304 | 


25,428 
43,209 


212,434 |: 
17,140 | 
35,633 | 


49,704 
8,798 
13,190 


96,721 
122,776 


8,780 | 
| 4,890 | 





os 
= 
to t 
s 


ir) 
& 
@ 
rat 
o 


ro 
E had A 
ae) 
to 
= 


te 
a 5 Se 
S 
The 
a 


| 298 
| 71,165 

93,593 
112,558 





| Issue, , Nov. 27, | Dec. 4, | Dec.11. 


£ 
10,411 
6,600 
43,252 
17,860 
15,831 


32,769 
31,886 
9,435 
64,871 
22,110 
19,793 
4,735 
13,874 
23,662 
106,076 
17,165 
29,170 








\Dec. 18. 


£ 
10,564 
6,878 
43,657 
18,036 
16,084 


32,096 
32,607 
9,282 
63,215 
22,133 
19,659 
4,734 
12,697 
22,654 
105,060 
16,842 
29,610 
29,359 


53,150 
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trish and Sroteh Circulation Returns, 





IRISH BANKS. 


Average Circulation,and Coin held by the Intsa and Scotca Banks during the Four 
{Weeks ending Saturday, the 18th December, 1880. 





1} | 
|| _AverageCirculationduring | Average Amnt, 
|| Four Weeksending as above. oe ee 
NAME OF BANK Authorized |) __ n he 
= | Circulation, | j during Four 
| || £5 and | Under 5.) Total, | Weeks ending 


y upwards. | as above, 








£ | # - | #4 £ 
Bank of Ircland.......+ssese«, 3,738,428 ||1,851,800 1,263,2003,115,000, 559,832 
Provincial Bank of Ireland ....| 927,667 || 414,381, 420,197 834,578 416,306 
Belfast Bank ...........00006, 281,611 || 223,316 272,072 495,388 821,297 
Northern Bank ...........2.. 243,440 || 171/856, 228,403, 400259 266,008 
Ulster Bank ................| 311,079 || 344469; 365,659 710,128, 511,198 
The National Bank ..........| 852,269 | 842178 649,197 1,491,375. 1,022,606 








Torats (Irish Banks)... 6,354,494 ||3,848,000 3,198,728,7,046,728' 3,097,247 


SCOTCH BANKS. 
Bank of Scotland .......eee00), 343,418 | 290,756, 565,802 856,558, 666,654 
Royal Bank of Scotland ...... 216,451 285,162, 522,678, 807,840) 714,115 
British Linen Company ...... 438,024 207,498) 479,172; 686,665 332,040 
Commercial Bank of Scotland..|| 374,880 || 264,294! | 847,559, 599,779 
National Bank of Scotland ....|! 297,024 || 209,055, 478,954) 688,009) 489,889 
Union Bank of Scotland ......|| 454,846 | 275,077] 546,842; 821,919 533,038 
Aberdeen Town & County Bank 70,133 115,330! 131,357; 246,687) 231,900 
North of Scotland Banking Co. 154,319 || 191,483; 207,886) 399,369) 306,765 
Clydesdale Banking Company..|| 274,321 || 205,434, 362,458, 567,892) 370,492 
Caledonian Banking Company . 53,434 || 29,204! 66,892! 96,096) 53,059 





Toraxs (Scotch Banks)....|| 2,676,350 2,073,288 3,945,306 6,018,594 


| { |: | 


4,297,731 


























150 CIRCULATION RETURNS. 


SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING DEC, 18th, 1880. 





| | 

\Fixed Issues.) Nov. 27. | Dec. 4. | Dec.11. | Dec. 18, 
| 
| 





£ £ z.] 4 £ 
108 Private Banks ......++| 3,548,166 | 1,785,669! 1,768,545 | 1,720,039 | 1,703,503 
48 Joint Stock Banks ....| 2,408,031 | 17760,731| 17735,065 | 1,702,119 | 1'682'186 





151 Totals ......+«| 5,981,533 | 3,546,400! 3,503,610 | 3,422,158 | 3,887,639 

















Average Weekly Circulation of these Banks for the month ending as above:— 
Private Banks .. ee ee ee ee ee ee “ «+ £1,744,939 
Joint-Stock Banks .. ee eo ee ee ee ee ee 1,720,013 


Together .. ee ee ee ee ee ee ee ee ++ £3,464,952 


On comparing these amounts with the Returns for the previous month they 
show :— 


Decrease in the notesof Private Banks .. on ee wan -. £86,363 

Decrease in the notes of Joint-Stock Banks ate ee ae a 50,330 

Total Decrease on the month oe ee ee oe oe -. £136,693 
And, as compared with the corresponding month of last year :— 

Decrease in the notes of Private Banks .. ee ee ee «» £54,490 


Decreasein the notes of Joint-Stock Banks ee ee ee ee 17,427 





Total Decrease as compared with the corresponding period of last year £71,917 


The following is the comparative state of the circulation as regards the Fixed 
Issues :— 

The Private Banks are below their fixedissues .. ee os «+ £1,803,227 

The Joint-Stock Banks are below their fixedissues oe ee oe 688,018 








Total below their fixedissues ae a6 as sé aie «+ £2,491,245 


SUMMARY OF IRISH AND SCOTCH RETURNS TO DEC, 18th, 1880. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following asthe Average Weekly Circulation 
of these Banks during the past month, viz. :— 

Average Circulation ofthe Irish Banks .. oe oe oe «+ £7,046,728 
Average Circulation of the Scotch Banks .,. oe oe ee +» 6,018,594 


Together .. ee oe os ee ee ee ee ee £13,065,322 


— comparing these amounts with the Returns for the previous month they 
show— 
Decrease in the Circulation of Irish Banks ee ee ae -» £163,903 
Decrease in the Circulation of Scotch Banks eo ee Pat --» 135,185 


Total Decrease onthe month .. ee ee ee ee oe -» £299,088 


And as compared with the corresponding month of last year— 
Increase in the Circulation of Irish Banks ee ee oe ee £762,394 
Increase in the Circulation of Scotch Banks ee ee Ja ee 190,449 


Total Zncrease as counpared with the corresponding period of last year £952,843 











CIRCULATION RETURNS. 151 








The Fixed Issues of the Irishand Scotch Banks at the present time, are:— 
Ireland, 6 Joint-Stock Banks me oe oe. oe oe «. £6,354,494 


Scotland, 10 Joint-Stock Banks és “ ae oe ee «- 2,676,350 

‘ Together16  .. ee oe ee oe oe ee ee «. £9,030,844 
The Actual Circulation compared with the above gives the following results :-- 

Trish Banks are Above their fixedissues .. ee ae 7) +» £692,234 


Scotch Banks are Above their fixed issues .. ee oe ee -. 8,842,244 


Total Above fixed issues ee ee ee +“ we ren .. £4,034,478 
Average amounts of Gold and Silver coin held by these banks, during the past 
month :— 
Gold and Silver held by the Irish Banks .. oe ee ee «+ £3,097 ,247 
Gold and Silver held by the Scotch Banks .. oe oe ee e» 4,297,731 


Together... oe ve oe an oe +“ ee ae «+ £7,894,978 


Being an Increase of £111,614 on the part of the Irish Banks, and a Decrease of 
£126,671 on the part of the Scotch Banks, as compared with the Return of the 
previous month. 





CIRCULATION OF THE UNITED KINGDOM TO DEC, 18th, 1880, 


Average Weekly Circulation for the month ending as above, as compared with the 
previous month :— 




















| Dec. 18. | Noy. 20. Increase. Decrease. 
£ £ 2 | 2 
Bank of England (monthending | 
15th Dec.) ...seeeeseeeeeee| 26,006,154 | 26,726,026 és | 719,872 
Private Banks....eseeeeeeee0+) 1,744,939 | 1,831,302 ae 86,363 
Joint-Stock Banks......+s.++-| 1,720,013 | 1,770,343 - | 50,330 
= ee: 
Total in England ........++2.| 29,471,106 | 30,327,671 pe 856,565 
Scotland ..... Pecerierereeeeve 6,018,594 | 6,153,779 ne ; 135,185 
BPGINDNG . ccrcccccccscveveeuses| Cueeyrae | 7,210,631 oa | 163,903 
| \ 
United Kingdom ........| 42,536,428 | 43,692,081 = | 1,155,653 








As compared with the corresponding period of last year, the returns show a 
decrease in the Bank of England circulation of £1,172,918,a decrease in Private Banks 
of £54,490, and a decrease in Joint-Stock Banks of £17,427, in Scotland an 
increase of £190,449, aud in Ireland an increase of £762,394. Thus showing that the 
month ending Dec. 18th, as compared with the corresponding period last year, 
presents a decrease of £1,244,835 in England, and a decrease of £291,992 in the 
Onited Kingdom. 

The Returns of the Bank of England for the month ending Dec. 15th, give an 
average amount of Bullion, in both departments, of £25,709,993. On a comparison of 
this with the Return for the previous month, there appears to be a decrease of 
£1,422,046, and a decrease of £2,144,086 as compared with the corresponding period 
last year. 

The average amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending Dec. 18th was £7,394,978; being a decrease of £15,057, as 
compared with the Return of the previous month, and anincrease of £326,040, as 
compared with the corresponding period of last year. 











PRICES OF JOINT STOCK BANK SHARES 
(From Wetenhall’s Stock Exchange List). 





London 
-| latest 
Price. 


NAME, 





Agra, Limited .. «. 
Alliance, Limited... ... 
-| Anglo-Austrian ... 
Anglo-Californian, Limited 
Anglo-Egyptian Banking, Limited 
Anglo-Foreign Banking, Limited .. 
Anglo-Italian, 1866, Limited ... .. 
Bank of Africa, Limited 00... + 
Bank of Australasia oe 
Bank of British Columbia... = 
Ditto New, issued at £2 pm. ... 
Bank of British North America 
Bank of Constantinople ... 
Bank of Egypt 
Bank of Ireland .., 
Bank of New South Wales... el ead 
Bank of New Zealand ee 
Bank of Roumania....._... 
Bank of South Australia ... |.. 
Bank of Victoria, Australia 
Central of London, Limited .., 
Chartered of India, Australia, ‘and China... oe 
Chartered Merc. of — London and China... 
City, Limited oe 
Ditto New, issued at2 pm., all paid. 
Coionial ... 
Commercial Bank of Alexandria, Limited” 
Consolidated, Limited... ... ss. see see eee 
Delhiand London, Limited 
English Bank of Rio de Janeiro, Limited ... ... 
Se English, Scottish, and Australian Chartered . 
12f,12cp.sh. Franco-Egyptian, issued at 5 pm 
£1 5s. p. sb. Hong Kong and Shanghai Bank ‘Corporation... ie 
i Imperial, Limited... ... 
10/ ,, Imperial Ottoman... .., 
99 5 p. ct. International of London, Limited | 
17 Nov. GS wo Ionian 





. C. « Ditto, New... 
29 June 1/ p. sh. Land "Mortgage Bank of India, “Limited 
13 Aug. | 20 p.ct. 80 | London and County, Limited ... 
-_ ee Do. New, iss. at £10 pm., of which £2 10s, | is pd. 
29 June | 4/3p. sh. London and Hanseatic, Limited os | 
12} p. ct. London and Provincial, Limited .., 
a London and River Plate, Limited... ... 
CS w 7 | London and San Francisco, Limited .. 
C «ws London and South Western, Timited . 
ms «x London and Westminster, Limited... = 
Ditto New, issued at £10 pm., none ‘paid (Scrip) 
London Bank of Mexico & South ne Lim. 
London Chartered of Australia 
London Joint Stock ... wee 
Mercantile Bank of the River Plate, Limited *.. 
Merchant, Limited .. .. 
Midland, ‘Limited... <. 
National ... .. 
National of Australasia 
National of Liverpool, Limited” 
National of New Zealand, Limited... 
National Provincial of England, Limitea |. 
Ditto, to 
Ditto, 1879 iss, at £10 pm, ofwhich £8is ‘pd... 
Ditto, 1880 iss. at £10 pm. of which £4is pd... 
8 » New London and Brazilian, Limited ... 
13 Aug. . sh, North Eastern, Lim., iss, at 2pm, ralready paid 
14 July [6 North Western... ooo eee cee one 
29 Oct. . cb, Oriental Bank Corporation an” ae ove 
30 Dec. 1 Provincial ofTreland ... wo soo cco coe cee 
14 Jan. Ditto, New eee eee et ee ers 
13 Aug. Gueunsions Nat. Lim, Lon. R. 
14 Oct. 99 1 Standard of British South Africa, Limited... 
14 Jano. . sh. Do. Additional Shares, iss. at 20 pm. all paid. 
14 July ‘ Union of Australia, Limited 
14 Jan. | we 60 | UnionofLondon ... ... 





or 


- 
Ce eT ery 
. 

















one eee ee eee 

















